
 

Premier Marketing Public Company Limited  

and its subsidiaries 

Report and consolidated financial statements 

31 December 2014  



 

Independent Auditor’s Report 

To the Shareholders of Premier Marketing Public Company Limited 

I have audited the accompanying consolidated financial statements of Premier Marketing Public 

Company Limited and its subsidiaries, which comprise the consolidated statement of financial 

position as at 31 December 2014, and the related consolidated statements of comprehensive 

income, changes in shareholders’ equity and cash flows for the year then ended, and a summary 

of significant accounting policies and other explanatory information, and have also audited the 

separate financial statements of Premier Marketing Public Company Limited for the same period. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 

in accordance with Thai Financial Reporting Standards, and for such internal control as 

management determines is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit.             

I conducted my audit in accordance with Thai Standards on Auditing. Those standards require 

that I comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the entity's preparation and fair presentation of the financial 

statements in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An 

audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 
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I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis 

for my audit opinion. 

Opinion 

In my opinion, the financial statements referred to above present fairly, in all material respects, 

the financial position of Premier Marketing Public Company Limited and its subsidiaries and of 

Premier Marketing Public Company Limited as at 31 December 2014, and their financial 

performance and cash flows for the year then ended, in accordance with Thai Financial Reporting 

Standards. 

Chonlaros Suntiasvaraporn 

Certified Public Accountant (Thailand) No. 4523 

 

EY Office Limited 

Bangkok: 19 February 2015 



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position

As at 31 December 2014

(Unit: Baht)

Consolidated financial statements

Note 2014 2013 2014 2013

Assets

Current assets

Cash and cash equivalents 6 63,119,483          53,321,061          25,472,861          21,983,178          

Current investments 7 512,763,005        512,496,010        441,619,666        432,764,071        

Trade and other receivables 8 673,844,092        692,424,905        641,832,397        641,803,195        

Short-term loans and interest receivable

   from related parties 9, 10 -                           -                           6,621,088            20,530,682          

Current portion of long-term loan and 

   interest receivable from related parties 9, 11 -                           -                           10,007,010          10,027,404          

Current portion of investment in receivable purchased

   and interest receivable from related parties 9, 16 10,236,234          7,980,273            10,236,234          7,980,273            

Inventories 13 283,841,434        248,324,832        70,055,019          55,938,052          

Other current assets 24,126,136          26,727,005          6,284,427            8,298,398            

Total current assets 1,567,930,384     1,541,274,086     1,212,128,702     1,199,325,253     

Non-current assets

Escrow account for debt repayment 118,561               118,561               118,561               118,561               

Restricted bank deposits 14 1,583,582            3,093,309            -                           -                           

Long-term investment 15 50,000,000          50,000,000          50,000,000          50,000,000          

Long-term loan to related parties

   - net of current portion 9, 11 -                           -                           32,645,144          42,645,144          

Investment in receivable purchased 

   and interest receivable from  

      related parties - net of current portion 9, 16 -                           10,236,234          -                           10,236,234          

Investments in subsidiaries 17 -                           -                           255,854,200        246,224,200        

Investment in associated company 18 89,318,910          98,020,615          36,766,046          36,766,046          

Other long-term investment 19 -                           -                           -                           -                           

Property, plant and equipment 20 515,686,515        440,081,391        1,845,478            1,469,469            

Non-operating assets 21 22,204,818          21,057,279          -                           -                           

Prepaid rental 22 45,989,089          48,971,150          45,989,089          48,971,150          

Deferred tax assets 31 8,962,705            7,745,705            8,962,705            7,745,705            

Other non-current assets 2,853,267            2,043,209            191,944               211,226               

Total non-current assets 736,717,447        681,367,453        432,373,167        444,387,735        

Total assets 2,304,647,831     2,222,641,539     1,644,501,869     1,643,712,988     

The accompanying notes are an integral part of the financial statements.

Separate financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2014

(Unit: Baht)

Note 2014 2013 2014 2013

Liabilities and shareholders' equity

Current liabilities

Trade and other payables 23 525,093,880        537,420,793        446,002,835        475,679,553        

Current portion of liabilities under

   hire-purchase agreement 334,090               317,440               -                           -                           

Current portion of restructured long-term loans 

   - financial institutions 24 -                           12,400,723          -                           12,400,723          

Income tax payable 38,030,176          31,637,623          33,434,915          27,245,679          

Other current liabilities 11,171,907          8,886,694            5,920,083            5,301,727            

Total current liabilities 574,630,053        590,663,273        485,357,833        520,627,682        

Non-current liabilities

Liabilities under hire-purchase agreement

   - net of current portion 596,212               930,302               -                           -                           

Restructured long-term loans from 

   related parties 9, 12 -                           -                           -                           11,115,330          

Deferred tax liabilities 31 39,316,458          39,723,633          -                           

Provision for long-term employee benefits 26 82,803,542          77,371,191          37,556,072          36,242,322          

Total non-current liabilities 122,716,212        118,025,126        37,556,072          47,357,652          

Total liabilities  697,346,265        708,688,399        522,913,905        567,985,334        

The accompanying notes are an integral part of the financial statements.

Separate financial statementsConsolidated financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 December 2014

(Unit: Baht)

Note 2014 2013 2014 2013

Shareholders' equity

Share capital 27

   Registered 

      598,245,300 ordinary shares of Baht 1 each

         (31 December 2013: 650,000,000

            ordinary shares of Baht 1 each) 598,245,300        650,000,000        598,245,300        650,000,000        

   Issued and fully paid up

      598,245,300 ordinary shares of Baht 1 each

         (31 December 2013: 650,000,000

            ordinary shares of Baht 1 each) 598,245,300        650,000,000        598,245,300        650,000,000        

Treasury shares 27 -                           (129,992,704)       -                           (129,992,704)       

Retained earnings 

   Appropriated 

      Statutory reserve 28 62,180,270          62,180,270          62,180,270          62,180,270          

      Treasury share reserve 27 -                           129,992,704        -                           129,992,704        

   Unappropriated 905,119,192        760,016,066        461,162,394        363,547,384        

Other components of shareholders' equity 41,756,804          41,756,804          -                           -                           

Total shareholders' equity 1,607,301,566     1,513,953,140     1,121,587,964     1,075,727,654     

Total liabilities and shareholders' equity 2,304,647,831     2,222,641,539     1,644,501,869     1,643,712,988     

-                           -                           -                           -                           

The accompanying notes are an integral part of the financial statements.

Director

Separate financial statementsConsolidated financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income

For the year ended 31 December 2014

(Unit: Baht)

Consolidated financial statements Separate financial statements

Note 2014 2013 2014 2013

Profit or loss:

Revenues

Sales 4,060,309,381    3,999,154,599    3,116,987,948    3,039,494,468    

Rental and service income 1,980,559           1,499,751           -                          -                          

Dividend income 17 -                          -                          82,089,442         79,849,460         

Reversal of allowance for impairment in value of investments 17 -                          550,254              9,630,000           6,200,000           

Other income 33,521,003         29,775,899         43,119,237         40,845,293         

Total revenues 4,095,810,943    4,030,980,503    3,251,826,627    3,166,389,221    

Expenses

Cost of sales and services 2,928,178,213    2,870,112,834    2,270,620,959    2,187,940,306    

Selling expenses 391,517,256       408,415,859       376,273,588       389,348,065       

Administrative expenses 249,677,810       246,885,867       148,879,086       142,890,622       

Total expenses 3,569,373,279    3,525,414,560    2,795,773,633    2,720,178,993    

Profit before share of profit (loss) from investment in 

   associate, finance cost and income tax expenses 526,437,664       505,565,943       456,052,994       446,210,228       

Share of profit (loss) from investment in associate 18 (8,701,705)          5,370,796           -                          -                          

Profit before finance cost and income tax expenses 517,735,959       510,936,739       456,052,994       446,210,228       

Finance cost (4,636,013)          (4,850,398)          (1,225,461)          (2,847,696)          

Profit before income tax expenses 513,099,946       506,086,341       454,827,533       443,362,532       

Income tax expenses 31 (84,733,594)        (86,101,075)        (73,949,855)        (72,407,612)        

Profit for the year 428,366,352       419,985,266       380,877,678       370,954,920       

Other comprehensive income:

Gain on revaluation of land 20, 29 -                          46,182,500         -                          -                          

Income tax effect 31 -                          (9,236,500)          -                          -                          

-                          36,946,000         -                          -                          

Actuarial gains 26 -                          1,663,304           -                          1,982,910           

Income tax effect 31 -                          (332,660)             -                          (396,582)             

-                          1,330,644           -                          1,586,328           

Other comprehensive income for the year -                          38,276,644         -                          1,586,328           

Total comprehensive income for the year 428,366,352       458,261,910       380,877,678       372,541,248       

Basic earnings per share  33

  Profit for the year 0.72                    0.70                    0.64                    0.62                    

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Cash flow statement

For the year ended 31 December 2014

(Unit: Baht)

Consolidated financial statements Separate financial statements

2014 2013 2014 2013

Cash flows from operating activities

Profit before tax 513,099,946       506,086,341       454,827,533       443,362,532       

Adjustments to reconcile profit before tax to net cash provided by  

   (paid from) operating activities:

   Share of (profit) loss from investment in associate 8,701,705           (5,370,796)          -                          -                          

   Depreciation and amortisation 18,437,683         15,428,271         576,636              978,381              

   Write-offs equipment 113,196              -                          -                          -                          

   Prepaid rental amortisation 2,982,061           2,982,061           2,982,061           2,982,061           

   Increase in allowance for doubtful accounts (reversal) 717,349              (343,181)             717,349              2,054,923           

   Decrease of inventory to net realisable value 4,844,936           1,059,296           3,044,443           995,796              

   Reversal in allowance for impairment in value of investments -                          (550,254)             (9,630,000)          (6,200,000)          

   Gain on sales of current investments (10,377,578)        (7,708,458)          (9,191,879)          (6,324,318)          

   Gain on sales of equipment (3,293,510)          (920,064)             (3,091,891)          (902,415)             

   Long-term employee benefits expenses 9,332,725           7,950,454           4,041,150           4,500,851           

   Unrealised loss on exchange rate 410,587              3,265,214           -                          4,995                  

   Unrealised (gain) loss on changes in value of current investments 3,998,885           (649,432)             3,392,342           (638,057)             

   Reversal of deferred interest (1,950,983)          -                          (1,950,983)          -                          

   Dividend income -                          -                          (82,089,442)        (79,849,460)        

   Interest income (7,342,528)          (10,309,296)        (9,081,568)          (13,101,384)        

   Interest expenses 354,819              813,907              251,404              1,682,211           

Profit from operating activities before changes in

   operating assets and liabilities 540,029,293       511,734,063       354,797,155       349,546,116       

Operating assets (increase) decrease  

   Trade and other receivables 17,917,864         (56,659,943)        (746,551)             (61,962,850)        

   Inventories (40,361,538)        254,842              (17,161,410)        (3,766,115)          

   Other current assets 1,997,149           3,251,238           1,489,245           135,390              

   Other non-current assets (368,813)             (609,729)             (84,802)               (125,700)             

Operating liabilities increase (decrease) 

   Trade and other payables (12,846,605)        7,041,347           (29,731,279)        1,338,642           

   Other current liabilities 2,452,040           (1,635,728)          618,356              (122,168)             

   Provision for long-term employee benefits (3,900,374)          (836,910)             (2,727,400)          (110,810)             

Cash flows from operating activities 504,919,016       462,539,180       306,453,314       284,932,505       

   Cash paid for corporate income tax (80,873,491)        (111,335,837)      (68,977,619)        (79,821,772)        

Net cash flows from operating activities 424,045,525       351,203,343       237,475,695       205,110,733       

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the year ended 31 December 2014

(Unit: Baht)

Consolidated financial statements Separate financial statements

2014 2013 2014 2013

Cash flows from investing activities

(Increase) decrease in current investments 7,684,186           (48,014,294)        (3,056,058)          (25,678,623)        

Decrease in short-term loans to related parties -                          -                          13,900,000         13,000,000         

Decrease in long-term loan to related parties -                          -                          10,000,000         10,000,000         

Decrease in investment in receivable purchased - related parties 7,980,273           7,980,272           7,980,273           7,980,272           

Increase in restricted bank deposits (62,762)               (71,882)               -                          -                          

Interest income 7,867,254           11,338,401         9,636,282           14,133,504         

Dividend received -                          -                          82,089,442         79,849,460         

Proceeds from sales of equipment 5,267,132           963,691              3,182,095           946,000              

Acquisition of equipment (96,897,967)        (56,767,615)        (938,765)             (442,503)             

Net cash flows from (used in) investing activities (68,161,884)        (84,571,427)        122,793,269       99,788,110         

Cash flows from financing activities

Repayment of liabilities under hire-purchase agreement (373,980)             (124,660)             -                          -                          

Repayment of restructured long-term loans from financial institutions (10,449,740)        (7,819,542)          (10,449,740)        (7,819,542)          

Repayment of restructured long-term loans from related parties -                          -                          (11,115,330)        (33,068,299)        

Interest expenses (303,840)             (796,789)             (256,966)             (1,712,862)          

Dividend paid (334,957,659)      (263,170,008)      (334,957,245)      (263,169,468)      

Net cash flows used in financing activities (346,085,219)      (271,910,999)      (356,779,281)      (305,770,171)      

Net increase (decrease) in cash and cash equivalents 9,798,422           (5,279,083)          3,489,683           (871,328)             

Cash and cash equivalents at beginning of year 53,321,061         58,600,144         21,983,178         22,854,506         

Cash and cash equivalents at end of year 63,119,483         53,321,061         25,472,861         21,983,178         

-                          -                          -                          -                          

Supplemental cash flows information

Non-cash transactions

Investing activities

   Transfer restricted bank deposits to current investments 1,572,489           -                          -                          -                          

   Transfer machinery under installation

      to non-operating assets 1,299,193           -                          -                          -                          

   Acquisition of assets under hire-purchase agreement during the year -                          1,350,000           -                          -                          

   

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity 

For the year ended 31 December 2014

(Unit: Baht)

Other changes 

Other comprehensive income by the owners

Difference Total other

Issued and fully on reorganisation components of Total

 paid-up Revaluation of business of shareholders' shareholders'

share capital Treasury shares Statutory reserve Treasury share reserve Unappropriated surplus on land group companies equity equity

Balance as at 1 January 2013 650,000,000       (129,992,704)      43,632,524         129,992,704              620,471,374       129,665,982                            (124,855,178)      4,810,804            1,318,914,702    

Profit for the year -                           -                           -                           -                                  419,985,266       -                                                -                           -                           419,985,266       

Other comprehensive income for the year -                           -                           -                           -                                  1,330,644            36,946,000                              -                           36,946,000         38,276,644         

Total comprehensive income for the year -                           -                           -                           -                                  421,315,910       36,946,000                              -                           36,946,000         458,261,910       

Dividend paid (Note 36) -                           -                           -                           -                                  (263,223,472)      -                                                -                           -                           (263,223,472)      

Transfer unappropriated retained earnings

  to statutory reserve (Note 28) -                           -                           18,547,746         -                                  (18,547,746)        -                                                -                           -                           -                           

Balance as at 31 December 2013 650,000,000       (129,992,704)      62,180,270         129,992,704              760,016,066       166,611,982                            (124,855,178)      41,756,804         1,513,953,140    

Balance as at 1 January 2014 650,000,000       (129,992,704)      62,180,270         129,992,704              760,016,066       166,611,982                            (124,855,178)      41,756,804         1,513,953,140    

Total comprehensive income for the year -                           -                           -                           -                                  428,366,352       -                                                -                           -                           428,366,352       

Reduce paid-up share capital by write off

  treasury shares (Note 27) (51,754,700)        129,992,704       -                           -                                  (78,238,004)        -                                                -                           -                           -                           

Transfer treasury shares reserve (Note 27) -                           -                           -                           (129,992,704)             129,992,704       -                                                -                           -                           -                           

Dividend paid (Note 36) -                           -                           -                           -                                  (335,017,926)      -                                                -                           -                           (335,017,926)      

Balance as at 31 December 2014 598,245,300       -                           62,180,270         -                                  905,119,192       166,611,982                            (124,855,178)      41,756,804         1,607,301,566    

-                           

The accompanying notes are an integral part of the financial statements.

Retained earnings

Appropriated

Other components of shareholders' equity

Consolidated financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the year ended 31 December 2014

(Unit: Baht)

Issued and fully Total

 paid-up shareholders'

share capital Treasury shares Statutory reserve Treasury share reserve Unappropriated equity

Balance as at 1 January 2013 650,000,000                 (129,992,704)                43,632,524                   129,992,704                 272,776,814                 966,409,338                 

Profit for the year -                                    -                                    -                                    -                                    370,954,920                 370,954,920                 

Other comprehensive income for the year -                                    -                                    -                                    -                                    1,586,328                     1,586,328                     

Total comprehensive income for the year -                                    -                                    -                                    -                                    372,541,248                 372,541,248                 

Dividend paid (Note 36) -                                    -                                    -                                    -                                    (263,222,932)                (263,222,932)                

Transfer unappropriated retained earnings

   to statutory reserve (Note 28) -                                    -                                    18,547,746                   -                                    (18,547,746)                  -                                    

Balance as at 31 December 2013 650,000,000                 (129,992,704)                62,180,270                   129,992,704                 363,547,384                 1,075,727,654              

Balance as at 1 January 2014 650,000,000                 (129,992,704)                62,180,270                   129,992,704                 363,547,384                 1,075,727,654              

Total comprehensive income for the year -                                    -                                    -                                    -                                    380,877,678                 380,877,678                 

Reduce paid-up share capital by write off

  treasury shares (Note 27) (51,754,700)                  129,992,704                 -                                    -                                    (78,238,004)                  -                                    

Transfer treasury shares reserve (Note 27) -                                    -                                    -                                    (129,992,704)                129,992,704                 -                                    

Dividend paid (Note 36) -                                    -                                    -                                    -                                    (335,017,368)                (335,017,368)                

Balance as at 31 December 2014 598,245,300                 -                                    62,180,270                   -                                    461,162,394                 1,121,587,964              

-                                    

The accompanying notes are an integral part of the financial statements.

Separate financial statements

Retained earnings

Appropriated


