Premier Marketing Public Company Limited
and its subsidiaries
Review report and interim consolidated financial statements

For the three-month and nine-month periods ended
30 September 2016



Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of Premier Marketing Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of Premier
Marketing Public Company Limited and its subsidiaries as at 30 September 2016, the related
consolidated statements of comprehensive income for the three-month and nine-month periods
ended 30 September 2016, and the related consolidated statements of changes in shareholders’
equity and cash flows for the nine-month period then ended, as well as the condensed notes to
the consolidated financial statements. | have also reviewed the separate financial information of
Premier Marketing Public Company Limited for the same period. Management is responsible for
the preparation and presentation of this interim financial information in accordance with Thai
Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion
on this interim financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Thai Standards on Auditing and consequently does not enable me to obtain assurance
that | would become aware of all significant matters that might be identified in an audit.
Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Siraporn Ouaanunkun
Certified Public Accountant (Thailand) No. 3844

EY Office Limited
Bangkok: 5 November 2016



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position

As at 30 September 2016

Assets

Current assets

Cash and cash equivalents

Current investments

Trade and other receivables

Short-term loans and interest receivable
from related parties

Current portion of long-term loans and
interest receivable from related parties

Inventories

Other current assets

Total current assets

Non-current assets

Escrow account for debt repayment

Restricted bank deposits

Long-term investments

Long-term loans to related parties
- net of current portion

Investments in subsidiaries

Investment in joint venture

Investment in associated company

Other long-term investment

Investments in available-for-sale securities

Property, plant and equipment
Non-operating assets

Prepaid rental

Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2016 31 December 2015 30 September 2016 31 December 2015

10
11

12
13
14

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

46,549 77,249 40,674 65,563
67,715 516,846 20,719 430,343
649,583 667,022 611,533 622,353
61,536 15,065 - 2,001
- - 4,802 8,646
279,387 228,292 70,338 56,395
24,898 21,648 8,163 6,744
1,129,668 1,526,122 756,229 1,192,045
119 119 119 119
- 1,607 - -
160,537 60,000 160,537 60,000
- - 16,400 -
- - 355,854 305,854
27,604 34,248 - -
69,015 67,463 55,876 55,876
247,134 - 197,710 -
714,641 719,543 2,301 2,055
23,923 21,760 - -
40,777 43,007 40,777 43,007
10,092 22,909 10,092 13,122
5,477 1,845 578 461
1,299,319 972,501 840,244 480,494
2,428,987 2,498,623 1,596,473 1,672,539

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2016

Liabilities and shareholders' equity

Current liabilities

Trade and other payables

Current portion of liabilities under
hire-purchase agreement

Current portion of liabilities under
finance lease agreements

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Liabilities under hire-purchase agreement

- net of current portion

Liabilities under finance lease agreements

- net of current portion

Deferred tax liabilities

Provision for long-term employee benefits

Total non-current liabilities

Total liabilities

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 September 2016 31 December 2015 30 September 2016 31 December 2015

15

18

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

508,918 508,180 454,823 513,995
334 352 - -
- 3,915 - -
17,739 40,015 15,100 28,172
18,463 13,301 13,922 7,101
545,454 565,763 483,845 549,268
- 245 - -
- 15,320 - -
71,638 66,592 - -
93,312 86,027 41,903 38,940
164,950 168,184 41,903 38,940
710,404 733,947 525,748 588,208

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2016

Shareholders' equity
Share capital
Registered
598,245,300 ordinary shares of Baht 1 each
Issued and fully paid up
598,245,300 ordinary shares of Baht 1 each
Retained earnings
Appropriated - statutory reserve
Unappropriated
Other components of shareholders' equity
Total shareholders’ equity

Total liabilities and shareholders’ equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

30 September 2016 31 December 2015 30 September 2016 31 December 2015

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

598,245 598,245 598,245 598,245
598,245 598,245 598,245 598,245
62,180 62,180 62,180 62,180
872,959 942,117 393,471 423,906
185,199 162,134 16,829 -
1,718,583 1,764,676 1,070,725 1,084,331
2,428,987 2,498,623 1,596,473 1,672,539

The accompanying notes are an integral part of the financial statements.

Director




Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income

For the three-month period ended 30 September 2016

Profit or loss:

Revenues

Sales

Rental and service income

Other income

Total revenues

Expenses

Cost of sales and services

Selling expenses

Administrative expenses

Unrealised loss on changes in value of current investments

Total expenses

Profit before share of loss from investments in
joint venture and associate, finance cost
and income tax expenses

Share of loss from investment in joint venture

Share of loss from investment in associate

Profit before finance cost and income tax expenses

Finance cost

Profit before income tax expenses

Income tax expenses

Profit for the period

Other comprehensive income:
The items to be recognised in profit or loss in the future
Gain on change in value of available-for-sale securities
Less: Income tax effect
The items to be recognised in profit or loss
in the future - net of income tax
Share of other comprehensive income
from investment in associate
Total other comprehensive income for the period

Total comprehensive income for the period

Basic earnings per share

Profit for the period

(Unaudited but reviewed)

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements

Separate financial statements

Note 2016 2015 2016 2015

1,027,841 1,052,527 811,549 761,752

1,212 917 - -

8,955 1,550 6,826 6,205

1,038,008 1,054,994 818,375 767,957

739,761 747,332 596,513 550,503

97,493 100,906 93,197 97,409

68,325 67,059 39,457 36,308

284 15,503 339 12,452

905,863 930,800 729,506 696,672

132,145 124,194 88,869 71,285

10 (2,174) (711) - -
11 (1,309) (27,224) - -
128,662 96,259 88,869 71,285
(1,110) (1,086) (221) (184)

127,552 95,173 88,648 71,101
17 (25,915) (15,016) (17,188) (13,546)
101,637 80,157 71,460 57,555

6,103 - 4,882 -

17 (1,221) - (976) -
4,882 - 3,906 -

11 471 - - -
5,353 - 3,906 -

106,990 80,157 75,366 57,555

19

0.17 0.13 0.12 0.10

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
Premier Marketing Public Company Limited and its subsidiaries
Statement of comprehensive income
For the nine-month period ended 30 September 2016
(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2016 2015 2016 2015

Profit or loss:
Revenues
Sales 3,024,649 3,129,863 2,355,475 2,337,070
Rental and service income 1,874 3,930 - -
Dividend income 9 - - 116,825 86,740
Other income 22,988 14,300 20,279 23,324
Total revenues 3,049,511 3,148,093 2,492,579 2,447,134
Expenses
Cost of sales and services 2,161,948 2,247,971 1,713,240 1,690,845
Selling expenses 268,989 282,312 253,037 272,122
Administrative expenses 228,940 208,115 130,172 120,595
Unrealised loss on changes in value of current investments 284 16,475 317 13,278
Total expenses 2,660,161 2,754,873 2,096,766 2,096,840
Profit before share of loss from investments in

joint venture and associate, finance cost

and income tax expenses 389,350 393,220 395,813 350,294
Share of loss from investment in joint venture 10 (6,643) (1,053) - -
Share of loss from investment in associate 11 (476) (28,752) - -
Profit before finance cost and income tax expenses 382,231 363,415 395,813 350,294
Finance cost (2,895) (2,920) (556) (515)
Profit before income tax expenses 379,336 360,495 395,257 349,779
Income tax expenses 17 (83,564) (59,866) (60,762) (53,963)
Profit for the period 295,772 300,629 334,495 295,816
Other comprehensive income:
The items to be recognised in profit or loss in the future
Gain on change in value of available-for-sale securities 12 20,464 - 16,371 -
Less: Income tax effect 17 573 - 458 -
The items to be recognised in profit or loss

in the future - net of income tax 21,037 - 16,829 -
Share of other comprehensive income
from investment in associate 11 2,028 - - -

Total other comprehensive income for the period 23,065 - 16,829 -
Total comprehensive income for the period 318,837 300,629 351,324 295,816
Basic earnings per share 19

Profit for the period 0.49 0.50 0.56 0.49

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders’ equity

For the nine-month period ended 30 September 2016

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Other components of shareholders' equity

Other comprehensive income

Other changes by the owners

Balance as at 1 January 2015
Total comprehensive income for the period

Dividend paid (Note 21)

Balance as at 30 September 2015

Balance as at 1 January 2016

Profit for the period

Other comprehensive income for period

Total comprehensive income for the period

Dividend paid (Note 21)

Balance as at 30 September 2016

Surplus Difference Total other
Issued and fully Retained earnings on change in value of on reorganisation components of Total
paid-up Appropriated - Revaluation available-for-sale of business of shareholders' shareholders'
share capital Statutory reserve Unappropriated surplus on land securities group companies equity equity
598,245 62,180 905,119 166,612 - (124,855) 41,757 1,607,301
- - 300,629 - - - - 300,629
- - (394,842) - - - - (394,842)
598,245 62,180 810,906 166,612 - (124,855) 41,757 1,513,088
598,245 62,180 942,117 286,989 - (124,855) 162,134 1,764,676
- - 295,772 - - - - 295,772
- - - - 23,065 - 23,065 23,065
- - 295,772 - 23,065 - 23,065 318,837
- - (364,930) - - - - (364,930)
598,245 62,180 872,959 286,989 23,065 (124,855) 185,199 1,718,583

The accompanying notes are an integral part of the financial statements.




Premier Marketing Public Company Limited and its subsidiaries
Cash flow statement

For the nine-month period ended 30 September 2016

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash provided by
(paid from) operating activities:
Share of loss from investment in joint venture
Share of loss from investment in associate
Depreciation and amortisation
Prepaid rental amortisation
Increase in allowance for doubtful accounts
Decrease of inventory to net realisable value
Gain on sales of current investments
Loss (gain) on sales of equipment and non-operating assets
Long-term employee benefits expenses
Unrealised (gain) loss on exchange rate
Unrealised loss on changes in value of current investments
Dividend income
Interest income
Interest expenses

Profit from operating activities before changes in
operating assets and liabilities

Operating assets (increase) decrease
Trade and other receivables
Inventories
Other current assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Provision for long-term employee benefits

Cash flows from operating activities
Cash paid for corporate income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2016 2015 2016 2015
379,336 360,495 395,257 349,779
6,643 1,053 - -
476 28,752 - -
27,720 18,402 570 448
2,230 2,230 2,230 2,230
437 399 437 882
7,356 500 2,635 338
(3,170) (3,229) (2,692) (2,938)
(513) 1,025 (13) 6)
7,795 7,493 3,473 3,304
(349) 5,262 - -
284 16,506 317 13,278
- - (116,825) (86,740)
(5,584) (5,797) (3,713) (6,641)
36 103 - -
422,697 433,194 281,676 273,934
17,010 (10,284) 10,384 31,911
(58,451) (15,492) (16,578) (116)
(3,678) (7,648) (1,353) (4,246)
(2,936) (1,217) (218) (296)
978 20,083 (59,273) 1,379
5,607 7,678 6,821 7,321
(510) (5,640) (510) (2,944)
380,717 420,674 220,949 306,943
(88,277) (82,006) (70,346) (75,653)
292,440 338,668 150,603 231,290




Premier Marketing Public Company Limited and its subsidiaries
Cash flow statement (continued)

For the nine-month period ended 30 September 2016

Cash flows from investing activities

Decrease in current investments

Decrease (increase) in short-term loans to related parties
Decrease (increase) in long-term loan to related parties
Decrease (increase) in restricted bank deposits

Cash paid for purchase of investment in subsidiary

Cash paid for purchase of investment in joint venture
Cash paid for purchase of investment in associate
Increase in long-term investment

Interest income

Dividend received

Proceeds from sales of equipment and non-operating assets
Acquisition of equipment

Net cash flows from investing activities

Cash flows from financing activities

Repayment of liabilities under hire-purchase agreement
Repayment of liabilities under finance lease agreements
Interest expenses

Dividend paid

Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Supplemental cash flow information:
Non-cash transactions
Transfer of current investments to
investments in available-for-sale securities

Transfer of equipments to non-operating assets

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2016 2015 2016 2015

225,346 140,403 230,660 145,150
(46,534) - 2,000 (10,120)
- - (12,556) 31,500

1,607 @1) - -

- - (50,000) (50,000)

- (36,000) - -

- - - (19,110)
(100,555) (10,000) (100,555) (10,000)
5,598 4,945 3,665 5,795

- - 116,825 86,740

513 8,661 13 6
(24,752) (59,076) (715) (618)
61,223 48,912 189,337 179,343
(281) (281) - -
(19,235) ; ) .
(18) 1) - -
(364,829) (394,771) (364,829) (394,771)
(384,363) (395,123) (364,829) (394,771)
(30,700) (7,543) (24,889) 15,862
77,249 63,119 65,563 25473
46,549 55,576 40,674 41,335
226,671 - 181,339 -
2,332 - - -



Premier Marketing Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity (continued)

For the nine-month period ended 30 September 2016

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Issued and fully

Retained earnings

Other comprehensive income

Balance as at 1 January 2015
Total comprehensive income for the period

Dividend paid (Note 21)

Balance as at 30 September 2015

Balance as at 1 January 2016

Profit for the period

Other comprehensive income for period

Total comprehensive income for the period

Dividend paid (Note 21)

paid-up Appropriated - Surplus on change in value of Total shareholders'
share capital Statutory reserve Unappropriated available-for-sale securities equity
598,245 62,180 461,162 - 1,121,587
- - 295,816 - 295,816
- - (394,842) - (394,842)
598,245 - 362,136 - 1,022,561
598,245 62,180 423,906 - 1,084,331
- - 334,495 - 334,495
- - - 16,829 16,829
- - 334,495 16,829 351,324
- - (364,930) - (364,930)
598,245 62,180 393,471 16,829 1,070,725

Balance as at 30 September 2016

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Notes to consolidated interim financial statements

For the three-month and nine-month periods ended 30 September 2016

1.1

1.2

1.3

General information
Corporate information

Premier Marketing Public Company Limited (“the Company”) is a public company
incorporated and domiciled in Thailand. Its parent company is Premier Fission Capital
Company Limited, which was incorporated in Thailand. The Company is principally engaged
in the distribution of consumer products. The registered office of the Company is at
1 Premier Corporate Park, Soi Premier 2, Srinakarin Road, Kwaeng Nongbon, Khet Prawet,
Bangkok.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 (revised 2015) "Interim Financial Reporting", with the Company choosing to
present condensed interim financial statements. However, the Company has presented the
statements of financial position, comprehensive income, changes in shareholders' equity,
and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported. These
interim financial statements should therefore be read in conjunction with the latest annual

financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have been
translated from the Thai language financial statements.

Basis of consolidation

These consolidated interim financial statements include the financial statements of Premier
Marketing Public Company Limited and its subsidiaries (“the Group”) and have been
prepared on the same basis as that applied for the consolidated financial statements for the
year ended 31 December 2015.



1.4

1.5

(Unaudited but reviewed)

New financial reporting standards

During the period, the Company and its subsidiaries have adopted the revised and new financial
reporting standards and accounting treatment guidance issued by the Federation of Accounting
Professions which become effective for fiscal years beginning on or after 1 January 2016. These
financial reporting standards were aimed at alignment with the corresponding International
Financial Reporting Standards, with most of the changes directed towards revision of wording
and terminology, and provision of interpretations and accounting guidance to users of standards.
The adoption of these financial reporting standards does not have any significant impact on the
Company’s andits subsidiaries’ financial statements.

Significant accounting policies

The interim financial statements are prepared using the same accounting policies and methods
of computation as were used for the financial statements for the year ended 31 December 2015.

The new accounting policy which is applied during the current period is as following:
Investments in available-for-sale securities

Investments in available-for-sale securities are stated at fair value. Changes in the fair value of
these securities are recorded in comprehensive income, and will be recorded in profit or loss
when the securities are sold.

In the event the Company and its subsidiary reclassify investments from one type to
another, such investments will be readjusted to their fair value as at the reclassification date.
The difference between the carrying amount of the investments and the fair value on the
date of reclassification are recorded in profit or loss or recorded as other components of
shareholders’ equity, depending on the type of investment that is reclassified.

Cash and cash equivalents

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015
(Audited) (Audited)
Cash 331 307 150 150
Bank deposits 46,218 76,942 40,524 65,413
Total 46,549 77,249 40,674 65,563

As at 30 September 2016, bank deposits in saving accounts carried interests at the rates 0.37
percent per annum (31 December 2015: between 0.37 and 0.50 percent per annum).



(Unaudited but reviewed)

3.  Current investments
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015
(Audited) (Audited)

Fixed deposit 5 4 - -
Investments - unit trust in fixed income

open-ended fund (Fair value) 67,710 290,171 20,719 249,004
Investments - unit trust in equity

open-ended fund (Fair value) - 226,671 - 181,339
Total 67,715 516,846 20,719 430,343

During the first quarter of the current year, the Company and its subsidiary classified the
investment by transferring investments in unit trust in equity open-ended fund amounting to
Baht 226 million (Separate financial statement: Baht 181 million) to investments in available-
for-sale securities, as mentioned in Note 12 to the financial statements.

Investments in unit trust in debt securities in balanced open-ended fund is stated at fair
value using inputs of Level 2 which is use of other observable inputs for such assets or
liabilities, whether directly or indirectly. Such fair value of investments in unit trust has been
determined by using the net asset value as published by the Asset Management.

4. Trade and other receivables
(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015

(Audited) (Audited)
Trade and other receivables - related parties
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 16 18 16 18
Past due - up to 3 months 6 7 6 -
Total trade receivables - related parties 22 25 22 18
Other receivables - related parties - 894 12,068 19,483

Total trade and other receivables - related parties
(Note 5) 22 919 12,090 19,501




(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015
(Audited) (Audited)

Trade and other receivables - unrelated parties
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 567,253 620,368 524,535 559,621
Past due

Up to 3 months 30,291 26,399 25,225 25,184

3 - 6 months 1,677 2,750 1,677 2,389

6 - 12 months 854 1,156 854 1,156

Over 12 months 1,953 1,190 1,953 1,190
Total 602,028 651,863 554,244 589,540
Less: Allowance for doubtful accounts (2,779) (2,356) (2,779) (2,356)
Total trade receivables - unrelated parties, net 599,249 649,507 551,465 587,184
Other receivables - unrelated parties 55,184 21,468 47,978 15,668
Less: Allowance for doubtful accounts (4,872) (4,872) - -
Other receivables - unrelated parties, net 50,312 16,596 47,978 15,668
Total trade and other receivables - unrelated

parties, net 649,561 666,103 599,443 602,852
Total trade and other receivables - net 649,583 667,022 611,533 622,353




Related party transactions

(Unaudited but reviewed)

During the periods, the Company and its subsidiaries had significant business transactions

with related parties. Such transactions, which are summarised below, arose in the ordinary

course of business and were concluded on commercial terms and bases agreed upon

between the Company and those related parties.

Transactions with parent company

Administrative expenses
Transactions with associated company
Interest income

Transactions with joint venture

Interest income

Transactions with related companies

Selling expenses

Administrative expenses

Transactions with parent company

Administrative expenses

Transactions with subsidiaries

Interest income
Other income
Purchases of goods
Selling expenses

Transactions with associated company

Interest income

Transactions with related companies

Selling expenses

Administrative expenses

Consolidated financial statements

For the three-month periods

ended 30 September

For the nine-month periods

ended 30 September

(Unit: Million Baht)

Pricing policy

2016 2015 2016
5 4 15

0.5 - 1
3 14 23

6 8 23

Separate financial statements

2015

0.4

26

For the three-month periods

ended 30 September

For the nine-month periods

ended 30 September

Contract price

MLR rate per annum

7.5 percent per annum

Contract price

Contract price

(Unit: Million Baht)

Pricing policy

2016 2015 2016
1 1 5

- 03 1

3 4 11
298 289 894

- 1 1

3 14 18

4 6 16

2015

0.4

33
18

Contract price

3.0 to 4.5 percent per annum
Contract price
Cost plus a certain margin

Contract price

MLR rate per annum

Contract price

Contract price



(Unaudited but reviewed)

As at 30 September 2016 and 31 December 2015, the balances of the accounts between
the Company and those related parties are as follows:

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015
(Audited) (Audited)
Trade and other receivables - related parties (Note 4)
Subsidiaries - - 12,068 18,947
Related companies
(related by common directors/ related person) 22 919 22 554
Total trade and other receivables - related parties 22 919 12,090 19,501
Trade and other payables - related parties (Note 15)
Subsidiaries - - 192,408 244,690
Related companies
(related by common directors/ related person) 845 5,688 - 5,564
Total trade and other payables - related parties 845 5,688 192,408 250,254

Loans to related parties

As at 30 September 2016 and 31 December 2015, the balances of loans between the
Company and those related parties and the movement are as follows:

(Unit: Thousand Baht)

Consolidated financial statements

Balance as at Increase Decrease Balance as at

31 December 2015 during the period during the period 30 September 2016

(Audited)
Short-term loans and interest receivable from
related parties
Green Net SE Company Limited
(Joint venture) 15,065 49,105 (2,634) 61,536




(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Balance as at Increase Decrease Balance as at
31 December 2015 during the period during the period 30 September 2016
(Audited)

Short-term loans and interest receivable from

related parties
PM SE Company Limited (Subsidiary) 2,001 14,432 (16,433) -
Long-term loans and interest receivables

from related parties
P.M Food Company Limited

(Subsidiary) 8,646 100 (8,746) -
Premier Canning Industry Company Limited

(Subsidiary) - 24,611 (3,409) 21,202
Total 8,646 24,711 (12,155) 21,202
Less: Current portion of long-term loans (8,646) (4,802)
Long-term loans to related parties - net of

- 16,400

current portion

Long-term loan and interest receivable from related parties

The balance of long-term loan to related parties in the separate financial statements as at

30 September 2016 is the loan to Premier Canning Industry Company Limited (Subsidiary)

amounting to Baht 24 million. The loan carries interest at the rate of 4.50 percent per annum

and unsecured. The principal and interest is to be paid every month in accordance with the

agreement conditions. The loan must be fully received within 5 years from the date on

31 March 2016.



Directors and management’s benefits

(Unaudited but reviewed)

During the three-month and nine-month periods ended 30 September 2016 and 2015, the

Company and its subsidiaries had employee benefit expenses payable to their directors and

management as below.

Short-term employee benefits
Post-employment benefits

Total

Short-term employee benefits

Post-employment benefits

Total

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the three-month periods

ended 30 September

For the three-month periods

ended 30 September

2016 2015 2016 2015

11,362 9,279 7,714 5,879
484 330 322 228

11,846 9,609 8,036 6,107

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the nine-month

periods ended 30 September

For the nine-month

periods ended 30 September

2016 2015 2016 2015

41,656 36,250 29,413 25,090
1,451 1,327 965 685

43,107 37,577 30,378 25,775

Guarantee obligations with related parties

The Company and its subsidiary have outstanding guarantee obligations with related

parties, as described in Note 22.4 to the financial statements.



(Unaudited but reviewed)

Decrease of inventory to net realisable value

Movements in the decrease of inventory to net realisable value account during the nine-month
period ended 30 September 2016 are summarised below.

(Unit: Thousand Baht)

Consolidated Separate
financial statements  financial statements
Balance as at 1 January 2016 14,844 6,267
Add: Reduce cost to net realisable value made
during the period 15,711 10,990
Less: Writes-off for damaged stock (13,470) (13,470)
Balance as at 30 September 2016 17,085 3,787

Restricted bank deposits

Bank deposits of the subsidiary have been pledged as security against bank guarantees
issued by the banks on behalf of the subsidiaries and as security required in the normal
course of business of the subsidiaries. During the period, the subsidiary has redeemed such

restricted bank deposits.

Long-term investments

(Unit: Thousand Baht)
Consolidated financial statements/
Separate financial statements
30 September 2016 31 December2015

(Audited)

Held-to-maturity securities
Domestic private debt securities 160,555 60,000
Less: Amortisation (18) -
160,537 60,000

During the period, the Company invested in an addition debentures with a face value of
Baht 100 million, maturing in March 2023 and carrying interest rate of 3.36 and 3.40 percent

per annum.



(Unaudited but reviewed)

9. Investments in subsidiaries

Details of investments in subsidiaries as presented in the separate financial statements are

as follows:
(Unit: Thousand Baht)
Dividend received for the
Company’s name Paid-up capital Shareholding percentage Cost nine-month periods ended
30 September 31 December 30 September 31 December 30 September 31 December 30 September 30 September
2016 2015 2016 2015 2016 2015 2016 2015
(%) (%) (Audited)
Premier Frozen Products Company Limited 230,000 230,000 100 100 311,699 311,699 -
Premier Canning Industry Company Limited 93,000 93,000 100 100 92,999 92,999 37,200 16,740
P.M. Food Company Limited 8,750 8,750 100 100 182,500 182,500 79,625 70,000
PM SE Company Limited 100,000 50,000 100 100 100,000 50,000 -
Total 687,198 637,198 116,825 86,740
Less: Loss from impairment in value of investments (211,7795) (211,7795)
Total 475,423 425,423
Less: Allowance for impairment in value of investments (119,569) (119,569)
Investments in subsidiaries - net 355,854 305,854

PM SE Company Limited

On 16 February 2016, the subsidiary (PM SE Company Limited) registered the increase of
its capital with the Ministry of Commerce amounting to Baht 50 million (5,000,000 ordinary
shares with a par value of Baht 10 each), and as a result the total share capital of the
subsidiary is Baht 100 million (10,000,000 ordinary shares with a par value of Baht 10
each). The Company maintains 100% holding interest in this subsidiary company.

10



(Unaudited but reviewed)

Difference on reorganisation of business of group companies

The Company’s Board of Directors’ meeting No.3/2006 on 15 December 2006 passed the
resolution approving the Company’s sale of all direct investments in a subsidiary, Premier
Pet Products Company Limited, to Premier Fission Capital Company Limited, a parent
company, at the price of Baht 314 million. In addition, the meeting of the Company’s Board
of Directors passed the resolution approving the Company’s purchases of two previous
indirect investments in Premier Frozen Products Company Limited and Premier Canning
Industry Company Limited from Premier Pet Products Company Limited at the price of Baht
193 million and Baht 102 million, respectively. Subsequently, the Company’s Board of
Directors’ meeting No0.1/2007 on 22 August 2007 passed the resolution approving the
Company’s purchase of the previous indirect investment in P.M. Food Company Limited
from Premier Pet Products Company Limited at the price of Baht 60 million. Because the
sale and purchase of these shares were made for the purpose of organisational
restructuring within the group companies, the Company therefore presents original
investment costs of these subsidiaries as the investment costs since these three
subsidiaries were purchased from Premier Pet Products Company Limited and have been
the subsidiaries of the Company since the beginning, and the results of the sale and
purchase transactions are considered to be “Difference on reorganisation of business of
group companies” and presented in other components of shareholders’ equity in the
statements of financial position.

10. Investment in joint venture

10.1 Investment in joint venture is as follows:

(Unit: Thousand Baht)

Consolidated financial statements

Country of Carrying amounts based on

Company’s name Nature of business  incorporation Shareholding percentage Cost equity method

30 September 31 December 30 September 31 December 30 September 31 December

2016 2015 2016 2015 2016 2015
(%) (%) (Audited) (Audited)
Green Net SE Company Limited Manufacturing and
product distribution
for organic coffee/other
agriculture products. Thailand 50 50 36,000 36,000 27,604 34,248

11



(Unaudited but reviewed)

10.2 Share of loss from investment in joint venture

During the periods, the subsidiary has recognised its share of loss from investment in
joint venture in the consolidated financial statements as follows:

Company’s name

(Unit: Thousand Baht)

Consolidated financial statements

Share of loss from Share of other comprehensive income from

investment in joint-venture investment in joint-venture

For the three-month For the nine-month For the three-month For the nine-month

periods ended periods ended periods ended periods ended
30 September 30 September 30 September 30 September
2016 2015 2016 2015 2016 2015 2016 2015
Green Net SE Company Limited (2,174) (711) (6,643) (1,053) - - - -

11. Investment in associated company

11.1 Details of associated company:

(Unit: Thousand Baht)
Consolidated financial statements

Nature of Country of Carrying amounts based on
Company’s name business incorporation Shareholding percentage Cost equity method
30 September 31 December 30 September 31 December 30 September 31 December
2016 2015 2016 2015 2016 2015
(%) (%) (Audited) (Audited)
Premier Enterprise Public Company Investing in
Limited various
businesses Thailand 20.08 20.08 45,066 45,066 69,015 67,463
(Unit: Thousand Baht)
Separate financial statements
Nature of Country of Allowance for impairment of Carrying amounts based on
Company’s name business incorporation Shareholding percentage Cost investment cost method - net
30 September 31 December 30 September 31 December 30 September 31 December 30 September 31 December
2016 2015 2016 2015 2016 2015 2016 2015
(%) (%) (Audited) (Audited) (Audited)
Premier Enterprise Investing in
Public Company various
Limited businesses Thailand 20.08 20.08 55,876 55.876 55,876 55.876

On 15 June 2015, a subsidiary (P.M. Food Company Limited) sold the ordinary shares of

Premier Enterprise Public Company Limited to the Company. The subsidiary had gain on
sale of investment amounted Baht 11 million.

12



(Unaudited but reviewed)
11.2 Share of profit (loss) and dividend received

During the periods, the Company has recognised its share of profit (loss) from investment in
associated company in the consolidated financial statements as follows:

(Unit: Thousand Baht)

Consolidated financial statements

Share of other comprehensive income from

Company’s name Share of loss from investment in associate investment in associate

For the three-month For the nine-month For the three-month For the nine-month
periods ended periods ended periods ended periods ended
30 September 30 September 30 September 30 September
2016 2015 2016 2015 2016 2015 2016 2015
Premier Enterprise Public
Company Limited (1,309) (27,224) (476) (28,752) 471 - 2,028 -

(Unit: Million Baht)

Separate financial statements

Dividend received for the three - month

Company’s name and nine-month periods ended

30 September 30 September

2016 2015

Premier Enterprise Public Company Limited

11.3 Fair value of investment in associated company listed in the Stock Exchange of Thailand.

(Unit: Million Baht)

Consolidated financial statements/

Company’s name Separate financial statements

30 September 31 December
2016 2015
Premier Enterprise Public Company Limited 140 148

13



12.

13.

(Unaudited but reviewed)

Investment in available-for-sale securities
(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements
30 September 31 December 30 September 31 December
2016 2015 2016 2015
(Audited) (Audited)
Investments - unit trust in equity
(Fair value as at the reclassification date) 226,670 181,339
Add: Gain on change in value of
available-for-sale securities 20,464 16,371
Investments in available-for-sale securities -
Fair value 247,134 197,710
Investments in unit trust in equity securities in balanced open-ended fund is stated at fair
value using inputs of Level 2 which is use of other observable inputs for such assets or
liabilities, whether directly or indirectly. Such fair value of investments in unit trust has been
determined by using the net asset value as published by the Asset Management.
Property, plant and equipment
Movements of the property, plant and equipment account during the nine-month period
ended 30 September 2016 are summarised below.
(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements
Net book value as at 1 January 2016 719,543 2,055
Acquisitions during the period - at cost 24,752 715
Disposal during the period - net book value - -
Transfer to non - operating assets - net book value (2,332) -
Depreciation for the period (27,322) (469)
Net book value as at 30 September 2016 714,641 2,301

Two subsidiaries have mortgaged all of their land with structures thereon and some of
subsidiary’s machinery with net book value as at 30 September 2016 of Baht 427 million
(31 December 2015: Baht 429 million) as collateral for credit facilities and bank guarantees

granted to the subsidiaries by banks.

14



14.

15.

16.

(Unaudited but reviewed)

Non-operating assets

A subsidiary has mortgaged its land and most of its machinery, which are the non-operating
assets, with a total net book value as at 30 September 2016 of Baht 20 million (31 December
2015: Baht 20 million) as collateral for credit facilities and bank guarantees granted to the
subsidiary by a bank.

Trade and other payables

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2016 2015 2016 2015

(Audited) (Audited)

Trade and other payables - related
parties (Note 5) 845 5,688 192,408 250,254
Trade payables - unrelated parties 397,324 384,281 204,808 204,877
Accrued expenses 79,172 85,963 47,699 51,475
Other payables 31,577 32,248 9,908 7,389
Total trade and other payables 508,918 508,180 454 823 513,995

Credit facilities

Credit facilities (bank overdrafts, bank guarantees, trust receipts, letters of credit and
forward exchange contracts etc.) provided by banks to the subsidiaries. The credit facilities
are secured by the mortgage all of the subsidiaries’ land with structures thereon and some
of subsidiary’s machinery and guaranteed by the Company, as mentioned in Note 13, 14
and 22.4 to the financial statements.

In addition, a subsidiary, Premier Canning Industry Company Limited, is required to comply
with certain conditions stipulated in the credit facilities agreement with a financial institution.
The conditions are as follows:

1. The subsidiary is not allowed to pay dividend, make any allocation to shareholders and/or
subsidiary if the subsidiary has deficit (according to the annual financial statements).

2. The subsidiary is not allowed to grant loans to related companies, except for those
provided in the ordinary course of business.

3.  The subsidiary is not allowed to invest or establish any subsidiary or grant loans thereto.

15



17.

(Unaudited but reviewed)

4.  The subsidiary is not allowed to lend, make commitments and guarantees within a period

of three years starting from the loan agreement date except in the ordinary course of

business or the subsidiary is able to maintain the debt to equity ratio of no higher than 3:1

according to the annual financial statements.

If the subsidiary does not comply with conditions in the credit facilities agreement,

the conformity violated facilities agreement and all liabilities on credit facilities (if any) of the

above condition will immediately repay.

Income tax

Interim corporate income tax of the Company and its subsidiaries have been calculated on

profit before income tax for the period, after adding back expenses and deducting income

which are disallowable for tax computation purpose, using the estimated effective tax rate

for the year.

Income tax expenses for the three-month and nine-month periods ended 30 September

2016 and 2015 are made up as follows:

Current income tax:

Interim corporate income tax charge

Deferred tax:

Relating to origination and reversal of
temporary differences

Income tax expenses reported in the
statements of comprehensive income

Current income tax:

Interim corporate income tax charge

Deferred tax:

Relating to origination and reversal of
temporary differences

Income tax expenses reported in the
statements of comprehensive income

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the three-month periods
ended 30 September

For the three-month periods
ended 30 September

2016 2015 2016 2015

21,025 18,523 17,248 16,430
4,890 (3,507) (60) (2,884)

25,915 15,016 17,188 13,546

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the nine-month periods
ended 30 September

For the nine-month periods
ended 30 September

2016 2015 2016 2015

65,127 61,953 57,274 56,474
18,437 (2,087) 3,488 (2,511)
83,564 59,866 60,762 53,963

16



(Unaudited but reviewed)

The amounts of income tax relating to each component of other comprehensive income for
the three-month and nine-month periods ended 30 September 2016 and 2015 are as

follows:

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the three-month periods

ended 30 September

For the three-month periods

ended 30 September

2016 2015

Deferred tax relating to gain on changes in value

of available-for-sale securities 1,221 -

2016 2015

976 -

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

For the nine-month periods

ended 30 September

For the nine-month periods

ended 30 September

2016 2015

Deferred tax relating to gain on changes in value

of available-for-sale securities (573) -

2016 2015

(458) -

18. Provision for long-term employee benefits

Movements of the provision for long-term employee benefits account during the nine-month

period ended 30 September 2016 are summarised below.

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

Balance as at 1 January 2016 86,027 38,940
Current service cost 5,423 2,525
Interest cost 2,372 948
Benefit paid during the period (510) (510)
Balance as at 30 September 2016 93,312 41,903

17



19.

Basic earnings per share

(Unaudited but reviewed)

Basic earnings per share is calculated by dividing profit for the period (excluding other

comprehensive income) by the weighted average number of ordinary shares held by outside

shareholders in issue during the period.

Profit for the period (Thousand Baht)
Weighted average number of ordinary
shares (Thousand shares)

Earnings per share (Baht/share)

Profit for the period (Thousand Baht)
Weighted average number of ordinary
shares (Thousand shares)

Earnings per share (Baht/share)

Consolidated

financial statements

Separate

financial statements

For the three-month

periods ended 30 September

For the three-month

periods ended 30 September

2016 2015
101,637 80,157
598,245 598,245

0.17 0.13

Consolidated

financial statements

2016 2015
71,460 57,555
598,245 598,245
0.12 0.10
Separate

financial statements

For the nine-month

periods ended 30 September

For the nine-month

periods ended 30 September

2016 2015
295,772 300,629
598,245 598,245

0.49 0.50

2016 2015
334,495 295,816
598,245 598,245

0.56 0.49
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20.

Segment information

(Unaudited but reviewed)

The Company and its subsidiaries are organised into business units based on its products and services. During the current period, the Company

and its subsidiaries have not changed the organisation of their reportable segments.

The following table presents revenue and profit information regarding the Company and its subsidiaries’ operating segments for the three-month and
nine-month periods ended 30 September 2016 and 2015.

For the three-month periods ended 30 September
Revenues
Sales and service income from external customers
Local
Export
Total sales and service income from external customers

Inter-segment revenues

Total revenues

Results

Segment profit

Unallocated income and expenses:
Other income

Selling expenses

Administrative expenses

Unrealised loss on changes in value of current investments

Share of loss from investments in joint venture and associate

Finance cost

Profit before income tax expenses

Income tax expenses

Profit for the period

Distribution of

Cold storage

warehouse and

Adjustments and

eliminations of

(Unit: Million Baht)

consumer products Manufacture of food services Total segments inter-segment Consolidation
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
809 759 10 8 1 1 820 768 820 768
2 3 206 282 - - 208 285 208 285
811 762 216 290 1 1 1,028 1,053 1,028 1,053
- - 298 289 4 7 302 296 (302) (296)
811 762 514 579 5 8 1,330 1,349 (302) (296) 1,028 1,053
108 101 70 89 1 3 179 193 1 - 180 193
9 1
@) U]
(54) (54)
- (15)
(4) (28)
(1) (1)
128 95
(26) (15)
102 80




(Unaudited but reviewed)

(Unit: Million Baht)

Cold storage Adjustments and
Distribution of warehouse and eliminations of
consumer products Manufacture of food services Total segments inter-segment Consolidation

For the nine-month periods ended 30 September 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

Revenues

Sales and service income from external customers

Local 2,337 2,334 31 27 2 4 2,370 2,365 - - 2,370 2,365
Export 18 3 638 765 - - 656 768 - - 656 768

Total sales and service income from external customers 2,355 2,337 669 792 2 4 3,026 3,133 - - 3,026 3,133
Inter-segment revenues - - 895 864 14 21 909 885 (909) (885) - -
Total revenues 2,355 2,337 1,564 1,656 16 25 3,935 4,018 (909) (885) 3,026 3,133
Results

Segment profit 348 336 209 224 3 9 560 569 (1) 1) 559 568
Unallocated income and expenses:

Other income 23 14
Selling expenses 4) (3)
Administrative expenses (188) (170)
Unrealised loss on changes in value of current investments - (16)
Share of loss from investments in joint venture and associate (7) (30)
Finance cost (3) (3)
Profit before income tax expenses 380 360
Income tax expenses (84) (60)
Profit for the period 296 300

20



(Unaudited but reviewed)

21. Dividend paid

Dividend
Dividends Approved by Total dividends per share
(Thousand Baht) (Baht)
Final dividends for 2014 Annual General Meeting of the
shareholders on 23 April 2015 227,333 0.38
Interim dividend for 2015 Board of Directors’ meeting on
6 August 2015 167,509 0.28
Total for 2015 394,842 0.66
Final dividends for 2015 Annual General Meeting of the
shareholders on 21 April 2016 179,475 0.30
Interim dividend for 2016 Board of Directors’ meeting on
9 August 2016 185,455 0.31
Total for 2016 364,930 0.61

22. Commitments and contingent liabilities
22.1 Capital commitments

As at 30 September 2016, the subsidiaries had capital commitments of Baht 5 million, relating
to the acquisition of machinery and information technology development.

22.2 Operating lease commitments

The Company and its subsidiaries have entered into several lease agreements in respect of
lease of office space, motor vehicles, and equipment with related parties and other
companies. The terms of the agreements are generally between 1 and 5 years.

As at 30 September 2016, future minimum lease payments required under these operating

lease contracts were as follows:

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
Payable within:
Less than 1 year 13 10
1to 5 years 14
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23.

(Unaudited but reviewed)

Long-term service commitments

The Company and its subsidiaries have entered into several service agreements in respect
of computer services, consultancy services, advertising fees, and other services with related
parties and other companies. The terms of the agreements are generally between 1 and 20
years.

As at 30 September 2016, future minimum service payments required under these long-term

service agreements were as follows:

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
Payable within:
Less than 1 year 38 27
110 5 years 31 29
More than 5 years 34 34

Guarantees

a) As at 30 September 2016, the Company has guaranteed bank credit facilities and
letter of guarantee for electrical use in respect of certain performance bound as
required in the normal course of subsidiary business amounting to Baht 113 million.

b) As at 30 September 2016, a subsidiary has guaranteed bank credit facilities of another
subsidiary amounting to Baht 102 million.

c) As at 30 September 2016, there were outstanding bank guarantees of Baht 11 million
issued by the banks on behalf of the subsidiaries in respect of certain performance
bonds as required in the normal course of their business. These included letters of
guarantee amounting to Baht 7 million to guarantee import duty and Baht 4 million to
guarantee electricity use.

Foreign currency risk

The subsidiaries exposure to foreign currency risk arises mainly from trading transactions
that are denominated in foreign currencies. The subsidiary seeks to reduce this risk by
entering into forward exchange contracts when it considers appropriate. Generally, the

forward contracts mature within one year.
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(Unaudited but reviewed)

As at 30 September 2016, the balances of financial assets and liabilities denominated in

foreign currencies of a subsidiary are summarised below.

Financial Financial Exchange rate
Foreign currency assets liabilities as at 30 September 2016
(Million) (Million) (Baht per 1 foreign currency unit)
US dollar 1 2 34.5243 and 34.8755
Japanese yen - 31 0.347041

As at 30 September 2016, a subsidiary has the outstanding of foreign exchange contracts

as below.
Foreign currency Sold amount Contractual exchange rate for sold Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
US dollar 1 34.5203 t035.3706 28 December 2016 to

4 April 2017

24. Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of
Directors on 5 November 2016.
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