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Independent Auditor’s Report on Review of Interim F inancial Information 

To the Shareholders of Premier Marketing Public Company Limited 

I have reviewed the accompanying consolidated statement of financial position of Premier 

Marketing Public Company Limited and its subsidiaries as at 30 September 2012, the related 

consolidated statements of comprehensive income for the three-month and nine-month 

periods ended 30 September 2012 and 2011, and the related consolidated statements of 

changes in shareholders’ equity and cash flows for the nine-month periods ended                 

30 September 2012 and 2011, as well as the condensed notes to the consolidated financial 

statements, and have also reviewed the separate financial information of Premier Marketing 

Public Company Limited for the same periods. Management is responsible for the 

preparation and presentation of this interim financial information in accordance with Thai 

Accounting Standard 34 Interim Financial Reporting. My responsibility is to express a 

conclusion on this interim financial information based on my reviews. 

Scope of review 

I conducted my reviews in accordance with Thai Standard on Review Engagements 2410, 

Review of Interim Financial Information Performed by the Independent Auditor of the Entity. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Thai Standards on Auditing and consequently does not enable me to obtain assurance 

that I would become aware of all significant matters that might be identified in an audit. 

Accordingly, I do not express an audit opinion. 

Conclusion  

Based on my reviews, nothing has come to my attention that causes me to believe that the 

accompanying interim financial information is not prepared, in all material respects, in 

accordance with Thai Accounting Standard 34 Interim Financial Reporting. 
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Statements of financial position as at 31 December 2011 for comparative purposes 

I have previously audited the consolidated financial statements of Premier Marketing Public 

Company Limited and its subsidiaries and the separate financial statements of Premier 

Marketing Public Company Limited for the year ended 31 December 2011 in accordance with 

Thai Standards on Auditing, and expressed an unqualified opinion, but drew attention that 

the Company adopted the revised and new accounting standards for the preparation and 

presentation of its financial statements and restated the financial statements as at               

31 December 2010 to reflect the change in accounting policy for valuing its buildings and 

machinery from the revaluation method to the cost method, under my report dated               

17 February 2012. The consolidated and separate statements of financial position as at        

31 December 2011, as presented herein for comparative purposes, formed an integral part of 

those financial statements. I have not performed any other audit procedures subsequent to the 

date of the above report.  

Chonlaros Suntiasvaraporn 

Certified Public Accountant (Thailand) No. 4523 

 

Ernst & Young Office Limited 

Bangkok: 10 November 2012 

 



Premier Marketing Public Company Limited and its su bsidiaries

Statements of financial position

(Unit: Thousand Baht)

Consolidated financial statements Separate financial  statements

Note 30 September 2012 31 December 2011 30 September 2012 31 December 2011

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets

Current assets

Cash and cash equivalents 3 48,888                  241,511                15,972                  212,830                

Current investments 4 387,584                182,396                350,662                160,246                

Trade and other receivables 5 565,259                541,241                537,806                505,048                

Short-term loans and interest receivable from related parties 6 -                             -                             40,533                  52,111                  

Current portion of long-term loan and interest receivable 

   from related parties 6 -                             -                             10,021                  10,017                  

Inventories 7 280,009                212,422                69,265                  39,133                  

Other current assets 19,041                  19,016                  5,998                     7,997                     

Total current assets 1,300,781             1,196,586             1,030,257             987,382                

Non-current assets

Escrow account for debt repayment 119                        119                        119                        119                        

Restricted bank deposits 8 3,018                     2,960                     -                             -                             

Long-term investment -                             50,263                  -                             50,263                  

Long-term loan to related parties

   - net of current portion 6 -                             -                             55,145                  62,645                  

Investment in receivable purchased

   and interest receivable from related parties 6 34,177                  34,177                  34,177                  34,177                  

Investments in subsidiaries 9 -                             -                             232,024                232,024                

Investment in associated company 10 81,922                  74,699                  36,766                  36,766                  

Property, plant and equipment 11 346,434                343,477                1,593                     1,737                     

Non-operating assets 12 20,927                  20,992                  -                             -                             

Prepaid rental 52,705                  54,935                  52,705                  54,935                  

Other non-current assets 1,959                     5,764                     1,035                     2,243                     

Total non-current assets 541,261                587,386                413,564                474,909                

Total assets 1,842,042             1,783,972             1,443,821             1,462,291             

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its su bsidiaries

(Unit: Thousand Baht)

Consolidated financial statements Separate financial  statements

Note 30 September 2012 31 December 2011 30 September 2012 31 December 2011

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts 13 -                             912                        -                             -                             

Trade and other payables 14 489,939                531,711                432,198                457,085                

Current portion of restructured long-term loans 

   - financial institutions 15 7,797                     7,064                     7,797                     7,064                     

Current portion of restructured long-term loans 

   - related parties 6, 15 -                             -                             11,115                  9,665                     

Income tax payable 28,040                  63,447                  16,715                  36,560                  

Other current liabilities 10,204                  8,805                     6,283                     3,967                     

Total current liabilities 535,980                611,939                474,108                514,341                

Non-current liabilities

Restructured long-term loans from financial institutions

   - net of current portion 15 14,356                  20,220                  14,356                  20,220                  

Restructured long-term loans from related parties

   - net of current portion 6, 15 -                             -                             35,485                  62,784                  

Provision for long-term employee benefits 17 70,529                  64,844                  32,954                  30,311                  

Total non-current liabilities 84,885                  85,064                  82,795                  113,315                

Total liabilities  620,865                697,003                556,903                627,656                

Shareholders' equity

Share capital

   Registered 

      650,000,000 ordinary shares of Baht 1 each 650,000                650,000                650,000                650,000                

   Issued and fully paid up

      650,000,000 ordinary shares of Baht 1 each 650,000                650,000                650,000                650,000                

Retained earnings 

   Appropriated 

      Statutory reserve 29,610                  29,610                  29,610                  29,610                  

      Treasury share reserve 18 129,993                129,993                129,993                129,993                

   Unappropriated 504,340                370,132                207,308                155,025                

Other components of shareholders' equity (92,766)                 (92,766)                 (129,993)               (129,993)               

Total shareholders' equity 1,221,177             1,086,969             886,918                834,635                

Total liabilities and shareholders' equity 1,842,042             1,783,972             1,443,821             1,462,291             

-                             -                             -                             -                             

The accompanying notes are an integral part of the financial statements.

Director

Statements of financial position (continued)



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statements of comprehensive income

For the three-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2012 2011 2012 2011

(Restated

- Note 1.4)

Profit or loss:

Revenues

Sales 987,736               847,072               724,242               629,913               

Rental and service income 594                       638                       -                            -                            

Other income 12,959                 4,464                   16,821                 8,854                   

Total revenues 1,001,289            852,174               741,063               638,767               

Expenses

Cost of sales and services 719,041               612,022               530,869               459,104               

Selling expenses 99,248                 89,944                 96,422                 82,472                 

Administrative expenses 49,453                 50,282                 30,283                 28,198                 

Other expenses -                            5                           -                            -                            

Total expenses 867,742               752,253               657,574               569,774               

Profit before share of income from investment in

   associate, finance cost and corporate income tax 133,547               99,921                 83,489                 68,993                 

Share of income from investment in associate 10 1,736                   1,178                   -                            -                            

Profit before finance cost and corporate income tax 135,283               101,099               83,489                 68,993                 

Finance cost (1,411)                  (1,609)                  (1,271)                  (1,844)                  

Profit before corporate income tax 133,872               99,490                 82,218                 67,149                 

Corporate income tax 19 (29,511)                (31,057)                (18,741)                (19,690)                

Profit for the period 104,361               68,433                 63,477                 47,459                 

Other comprehensive income: -                            -                            -                            -                            

Total comprehensive income for the period 104,361               68,433                 63,477                 47,459                 

Basic earnings per share  20

   Profit for the period 0.17                      0.11                      0.11                      0.08                      

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statements of comprehensive income (continued)

For the nine-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2012 2011 2012 2011

(Restated

- Note 1.4)

Profit or loss:

Revenues

Sales 2,800,544            2,418,337            2,061,791            1,796,023            

Rental and service income 1,732                   4,978                   -                            -                            

Dividend income 9 -                            -                            18,600                 33,200                 

Other income 27,535                 12,779                 36,805                 25,468                 

Total revenues 2,829,811            2,436,094            2,117,196            1,854,691            

Expenses

Cost of sales and services 2,034,342            1,770,829            1,499,699            1,318,750            

Selling expenses 255,882               219,703               247,153               207,853               

Administrative expenses 164,059               158,291               99,245                 93,781                 

Other expenses 51                         142                       25                         101                       

Total expenses 2,454,334            2,148,965            1,846,122            1,620,485            

Profit before share of income from investment in

   associate, finance cost and corporate income tax 375,477               287,129               271,074               234,206               

Share of income from investment in associate 10 7,223                   3,679                   -                            -                            

Profit before finance cost and corporate income tax 382,700               290,808               271,074               234,206               

Finance cost (4,251)                  (4,733)                  (4,680)                  (5,443)                  

Profit before corporate income tax 378,449               286,075               266,394               228,763               

Corporate income tax 19 (88,697)                (90,572)                (58,567)                (60,245)                

Profit for the period 289,752               195,503               207,827               168,518               

Other comprehensive income: -                            -                            -                            -                            

Total comprehensive income for the period 289,752               195,503               207,827               168,518               

Basic earnings per share  20

   Profit for the period 0.48                      0.33                      0.35                      0.28                      

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its su bsidiaries

Statements of changes in shareholders' equity 

For the nine-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht)

Other comprehensive income

Difference Total other

Issued and fully on reorganisation components of Total

 paid-up Revaluation of business of shareholders' shareholders'

share capital Statutory reserve Treasury share reserve Unappropriated surplus on assets group companies Treasury shares equity equity

Balance as at 31 December 2010 - as previously repo rted 650,000               18,343                83,490                         344,851              195,943                                    (124,855)                (83,490)             (12,402)          1,084,282   

Cumulative effect of change in accounting policy for

   valuing buildings and machinery (Note 1.4) -                           -                          -                                   -                          (51,233)                                     -                             -                        (51,233)          (51,233)      

Balance as at 31 December 2010 - as restated 650,000               18,343                83,490                         344,851              144,710                                    (124,855)                (83,490)             (63,635)          1,033,049   

Cumulative effect of change in accounting policy for 

   employee benefits -                           -                          -                                   (48,865)               -                                                -                             -                        -                     (48,865)      

Total comprehensive income for the period - as restated -                           -                          -                                   195,503              -                                                -                             -                        -                     195,503      

Treasury shares for the period (Note 18) -                           -                          -                                   -                          -                                                -                             (46,503)             (46,503)          (46,503)      

Transfer unappropriated retained earnings

   to treasury share reserve (Note 18) - -                          46,503                         (46,503)               - - - -                     -                 

Dividend paid (Note 22) - - - (155,503)             - - - -                     (155,503)    

Balance as at 30 September 2011 - as restated 650,000               18,343                129,993                       289,483              144,710                                    (124,855)                (129,993)           (110,138)        977,681      

-                 

Balance as at 31 December 2011 650,000               29,610                129,993                       370,132              162,082                                    (124,855)                (129,993)           (92,766)          1,086,969   

Total comprehensive income for the period -                           -                          -                                   289,752              -                                                -                             -                        -                     289,752      

Dividend paid (Note 22) - -                          -                                   (155,544)             - - - -                     (155,544)    

Balance as at 30 September 2012 650,000               29,610                129,993                       504,340              162,082                                    (124,855)                (129,993)           (92,766)          1,221,177   

-                 

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

Other components of shareholders' equity

Other changes by the owners

Retained earnings

Appropriated



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its su bsidiaries

Statements of changes in shareholders' equity (cont inued)

For the nine-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht)

Other changes by Total other

Issued and fully the owners components of Total

 paid-up shareholders' shareholders'

share capital Statutory reserve Treasury share reserve Unappropriated Treasury shares equity equity

Balance as at 31 December 2010 650,000                  18,343                      83,490                         161,039                    (83,490)                  (83,490)                  829,382                 

Cumulative effect of change in accounting policy for 

   employee benefits -                               -                                 -                                    (18,059)                     -                              -                              (18,059)                  

Total comprehensive income for the period -                               -                                 -                                    168,518                    -                              -                              168,518                 

Treasury shares for the period (Note 18) -                               -                                 -                                    -                                 (46,503)                  (46,503)                  (46,503)                  

Transfer unappropriated retained earnings

   to treasury share reserve (Note 18) - -                                 46,503                         (46,503)                     -                              -                              -                              

Dividend paid (Note 22) - -                                 -                                    (155,503)                   -                              -                              (155,503)                

Balance as at 30 September 2011 650,000                  18,343                      129,993                       109,492                    (129,993)                (129,993)                777,835                 

Balance as at 31 December 2011 650,000                  29,610                      129,993                       155,025                    (129,993)                (129,993)                834,635                 

Total comprehensive income for the period -                               -                                 -                                    207,827                    -                              -                              207,827                 

Dividend paid (Note 22) - -                                 -                                    (155,544)                   -                              -                              (155,544)                

Balance as at 30 September 2012 650,000                  29,610                      129,993                       207,308                    (129,993)                (129,993)                886,918                 

-                              

The accompanying notes are an integral part of the financial statements.

Separate financial statements

Other components of shareholders' equity

Retained earnings

Appropriated



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Cash flow statements

For the nine-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2012 2011 2012 2011

(Restated

- Note 1.4)

Cash flows from operating activities

Profit before tax 378,449            286,075            266,394            228,763            

Adjustments to reconcile profit before tax to net cash provided by 

   (paid from) operating activities:

   Share of income from investment in associate (7,223)               (3,679)               -                         -                         

   Depreciation and amortisation 11,958              20,059              3,887                 4,457                 

   Increase in allowance for doubtful accounts 1,375                 289                    186                    289                    

   Decrease of inventory to net realisable value 1,749                 2,776                 2,930                 2,415                 

   Gain on sales of current investments (3,961)               (252)                  (3,383)               (252)                  

   Gain on sales of equipment (1,381)               (16)                     (1,095)               -                         

   Long-term employee benefits expenses 5,685                 5,401                 2,643                 2,448                 

   Unrealised (gain) loss on exchange rate (963)                  5,118                 (9)                       -                         

   Unrealised gain on changes in value of investments in 

      trading securities (956)                  (36)                     (830)                  (33)                     

   Dividend income -                         -                         (18,600)             (33,200)             

   Interest income (8,329)               (6,827)               (11,444)             (10,668)             

   Interest expenses 1,060                 1,415                 3,836                 4,556                 

Profit from operating activities before changes in

   operating assets and liabilities 377,463            310,323            244,515            198,775            

Operating assets (increase) decrease  

   Trade and other receivables (25,477)             (45,100)             (32,944)             (33,700)             

   Inventories (69,336)             (24,435)             (33,062)             (13,350)             

   Other current assets (714)                  (5,049)               1,390                 (3,894)               

   Other non-current assets 3,052                 177                    (2)                       -                         

Operating liabilities increase (decrease) 

   Trade and other payables (40,894)             18,392              (25,044)             18,481              

   Other current liabilities 1,416                 2,795                 2,316                 3,144                 

   Provision for long-term employee benefits -                         (1,069)               -                         -                         

Cash flows from operating activities 245,510            256,034            157,169            169,456            

   Cash paid for corporate income tax (124,574)           (91,962)             (78,412)             (54,910)             

Net cash flows from operating activities 120,936            164,072            78,757              114,546            

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Cash flow statements (continued)

For the nine-month periods ended 30 September 2012 and 2011

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2012 2011 2012 2011

(Restated

- Note 1.4)

Cash flows from investing activities

Purchases of current investments (1,278,646)        (258,000)           (802,646)           (245,000)           

Cash receipt from sales of current investments 1,129,980         205,252            668,000            205,252            

(Increase) decrease in short-term loans to related parties -                         -                         11,578              (444)                  

Decrease in long-term loan to related parties -                         -                         7,500                 5,000                 

Increase in restricted bank deposits (58)                     (24)                     -                         -                         

Interest income 7,596                 7,293                 10,755              11,143              

Dividend received -                         -                         18,600              33,200              

Proceeds from sales of equipment 1,386                 21                      1,095                 -                         

Acquisition of equipment (11,339)             (10,490)             (303)                  (193)                  

Net cash flows from (used in) investing activities (151,081)           (55,948)             (85,421)             8,958                 

Cash flows from financing activities

Decrease in escrow account for debt repayment -                         8,987                 -                         8,987                 

Increase (decrease) in bank overdrafts (912)                  912                    -                         -                         

Repayment of restructured long-term loans from financial institutions (5,131)               (4,398)               (5,131)               (4,398)               

Repayment of restructured long-term loans from related parties -                         -                         (25,849)             (2,900)               

Cash paid for treasury shares -                         (46,503)             -                         (46,503)             

Interest expenses (1,059)               (1,419)               (3,838)               (4,570)               

Dividend paid (155,376)           (155,302)           (155,376)           (155,302)           

Net cash flows used in financing activities (162,478)           (197,723)           (190,194)           (204,686)           

Net decrease in cash and cash equivalents (192,623)           (89,599)             (196,858)           (81,182)             

Cash and cash equivalents at beginning of period 241,511            333,076            212,830            297,072            

Cash and cash equivalents at end of period 48,888              243,477            15,972              215,890            

-                             -                         

The accompanying notes are an integral part of the financial statements.


