
 

 

Premier Marketing Public Company Limited 

and its subsidiaries 

Review report and interim financial information 

For the three-month and six-month periods ended 30 June 2021 



 

Independent Auditor’s Report on Review of Interim Financial Information 

To the Shareholders of Premier Marketing Public Company Limited 

I have reviewed the accompanying consolidated statement of financial position of Premier 

Marketing Public Company Limited and its subsidiaries as at 30 June 2021, the related 

consolidated statements of comprehensive income for the three-month and six-month periods              

then ended, and the related consolidated statements of changes in shareholders’ equity and           

cash flows for the six-month period then ended, as well as the condensed notes to the interim 

consolidated financial statements. I have also reviewed the separate financial information of 

Premier Marketing Public Company Limited for the same periods (collectively “Interim financial 

information”). Management is responsible for the preparation and presentation of this interim 

financial information in accordance with Thai Accounting Standard 34 Interim Financial Reporting. 

My responsibility is to express a conclusion on this interim financial information based on                       

my review. 

Scope of Review 

I conducted my review in accordance with Thai Standard on Review Engagements 2410,          

Review of Interim Financial Information Performed by the Independent Auditor of the Entity.           A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance        with 

Thai Standards on Auditing and consequently does not enable me to obtain assurance       that I 

would become aware of all significant matters that might be identified in an audit. Accordingly, I do 

not express an audit opinion. 

Conclusion 

Based on my review, nothing has come to my attention that causes me to believe that the 

accompanying interim financial information is not prepared, in all material respects, in accordance 

with Thai Accounting Standard 34 Interim Financial Reporting. 

Chatchai Kasemsrithanawat 

Certified Public Accountant (Thailand) No. 5813 

 

EY Office Limited 

Bangkok: 10 August 2021 



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position

As at 30 June 2021

(Unit: Thousand Baht)

Consolidated financial statements

Note 30 June 2021 31 December 2020 30 June 2021 31 December 2020

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets

Current assets

Cash and cash equivalents 53,459               23,866               22,337               15,385               

Trade and other receivables 2 649,774             787,270             538,752             682,146             

Short-term loans to related parties 

   and interest receivables 3 -                        -                        653,810             463,322             

Inventories 4 633,176             487,281             50,091               34,012               

Other current financial assets 5 29,625               29,731               18,034               9,936                 

Other current assets 70,158               40,900               38,609               10,037               

Total current assets 1,436,192          1,369,048          1,321,633          1,214,838          

Non-current assets

Escrow account for debt repayment 119                    119                    119                    119                    

Non-current financial assets 6 86,212               80,301               69,755               64,973               

Investments in subsidiaries 7 -                        -                        256,254             256,254             

Property, plant and equipment 8 932,034             895,619             9,218                 8,966                 

Right-of-use assets 9 21,358               28,466               13,507               20,017               

Right-of-use assets - prepaid rental 9 26,618               28,097               26,618               28,097               

Non-operating assets 10 22,301               22,551               -                        -                        

Deferred tax assets 14,986               14,438               13,177               13,515               

Other non-current assets 16,558               18,636               6,385                 7,216                 

Total non-current assets 1,120,186          1,088,227          395,033             399,157             

Total assets 2,556,378          2,457,275          1,716,666          1,613,995          

The accompanying notes are an integral part of the financial statements.

Separate financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2021

(Unit: Thousand Baht)

Note 30 June 2021 31 December 2020 30 June 2021 31 December 2020

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans

   from financial institutions 11 261,809             26,767               243,000             24,000               

Trade and other payables 12 601,345             653,583             518,190             581,456             

Current portion of long-term loans and accrued interests 11, 13 45,367               45,380               -                        -                        

Current portion of lease liabilities 14 15,650               16,777               11,246               12,917               

Income tax payable 31,848               35,331               16,573               20,961               

Current financial liabilities 6,055                 -                        -                        -                        

Other current liabilities 14,113               21,155               6,759                 8,377                 

Total current liabilities 976,187             798,993             795,768             647,711             

Non-current liabilities

Long-term loans, net of current portion 11, 13 14,068               36,748               -                        -                        

Lease liabilities, net of current portion 14 6,068                 11,923               2,455                 7,211                 

Deferred tax liabilities 80,241               80,300               -                        -                        

Provision for long-term employee benefits 16 174,714             165,395             65,858               62,771               

Other non-current liabilities  423                    -                        -                        -                        

Total non-current liabilities 275,514             294,366             68,313               69,982               

Total liabilities  1,251,701          1,093,359          864,081             717,693             

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements Separate financial statements



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2021

(Unit: Thousand Baht)

Note 30 June 2021 31 December 2020 30 June 2021 31 December 2020

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Shareholders' equity

Share capital

   Registered 

      598,245,300 ordinary shares of Baht 1 each 598,245             598,245             598,245             598,245             

   Issued and fully paid up

      598,245,300 ordinary shares of Baht 1 each 598,245             598,245             598,245             598,245             

Surplus (deficit) from the changes in the ownership interests

   in subsidiary (8,320)               (8,320)               -                        -                        

Treasury stocks 17 (299,977)           (299,977)           (299,977)           (299,977)           

Retained earnings 

   Appropriated - statutory reserve 62,180               62,180               62,180               62,180               

   Reserve for treasury stocks 17 299,977             299,977             299,977             299,977             

   Unappropriated 465,274             520,590             192,160             235,877             

Other components of shareholders' equity 202,448             202,448             -                        -                        

Equity attributable to owners of the Company 1,319,827          1,375,143          852,585             896,302             

Non-controlling interest of the subsidiary (15,150)             (11,227)             -                        -                        

Total shareholders' equity 1,304,677          1,363,916          852,585             896,302             

Total liabilities and shareholders' equity 2,556,378          2,457,275          1,716,666          1,613,995          

The accompanying notes are an integral part of the financial statements.

Director

Consolidated financial statements Separate financial statements



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income

For the three-month period ended 30 June 2021

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2021 2020 2021 2020

Profit or loss:

Revenues

Sales 1,055,113         1,000,786         751,836            705,251             

Rental and service income 151                   424                   -                        -                        

Dividend income 7 -                        -                        110,078            50,220               

Gain on sales of investments 56 158 45 158

Other income 4,781                5,229                4,584                4,360                 

Unrealised gain from revaluation of fair value of financial assets -                        10,494              -                        7,569                 

Total revenues 1,060,101         1,017,091         866,543            767,558             

Expenses

Cost of sales and services 719,443            675,100            547,208            518,279             

Distribution costs 131,678            96,124              123,173            89,794               

Administrative expenses 157,813            129,119            71,449              70,693               

Write-off goodwill -                        944                   -                        -                        

Unrealised loss from revaluation of fair value of financial assets 2,453                -                        1,476                -                        

Total expenses 1,011,387         901,287            743,306            678,766             

Operating profit 48,714              115,804            123,237            88,792               

Share of loss from investment in joint venture -                        (186)                  -                        -                        

Finance income 50                     163                   3,958                3,297                 

Finance cost (2,769)               (2,251)               (1,569)               (414)                  

Impairment reversal (loss) on financial assets 43                     (1,283)               48                     (1,279)               

Profit before income tax expenses 46,038              112,247            125,674            90,396               

Income tax expenses 15 (10,814)             (18,283)             (5,963)               (12,838)             

Profit for the period 35,224              93,964              119,711            77,558               

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the three-month period ended 30 June 2021

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2021 2020 2021 2020

Other comprehensive income:

Total other comprehensive income for the period -                        -                        -                        -                        

Total comprehensive income for the period 35,224              93,964              119,711            77,558               

Profit or loss attributable to:

Equity holders of the Company 37,634              95,469              119,711            77,558               

Non-controlling interests of the subsidiary (2,410)               (1,505)               

35,224              93,964              

Total comprehensive income attributable to:

Equity holders of the Company 37,634              95,469              119,711            77,558               

Non-controlling interests of the subsidiary (2,410)               (1,505)               

35,224              93,964              

Basic earnings per share  18

   Profit attributable to equity holders of the Company 0.07                  0.16                  0.21                  0.13                   

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income

For the six-month period ended 30 June 2021

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2021 2020 2021 2020

Profit or loss:

Revenues

Sales 2,204,352         2,012,768         1,583,090         1,485,560          

Rental and service income 271                   1,010                -                        -                        

Dividend income 7 -                        -                        110,078            50,220               

Gain on sales of investments 90                     1,231                69                     1,140                 

Other income 12,762              9,939                8,645                8,391                 

Unrealised gain from revaluation of fair value of financial assets -                        -                        4,787                -                        

Total revenues 2,217,475         2,024,948         1,706,669         1,545,311          

Expenses

Cost of sales and services 1,499,726         1,370,849         1,150,309         1,090,263          

Distribution costs 257,354            193,734            240,616            180,642             

Administrative expenses 255,620            231,203            120,571            122,585             

Write-off goodwill -                        944                   -                        -                        

Unrealised loss from revaluation of fair value of financial assets 814                   12,431              -                        10,838               

Total expenses 2,013,514         1,809,161         1,511,496         1,404,328          

Operating profit 203,961            215,787            195,173            140,983             

Share of loss from investment in joint venture -                        (747)                  -                        -                        

Finance income 61                     196                   7,506                6,258                 

Finance cost (4,611)               (4,472)               (2,085)               (830)                  

Impairment reversal (loss) on financial assets 21                     (1,726)               25                     (1,722)               

Profit before income tax expenses 199,432            209,038            200,619            144,689             

Income tax expenses 15 (35,423)             (33,311)             (21,088)             (23,805)             

Profit for the period 164,009            175,727            179,531            120,884             

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of comprehensive income (continued)

For the six-month period ended 30 June 2021

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2021 2020 2021 2020

Other comprehensive income:

Total other comprehensive income for the period -                        -                        -                        -                        

Total comprehensive income for the period 164,009            175,727            179,531            120,884             

Profit or loss attributable to:

Equity holders of the Company 167,932            178,157            179,531            120,884             

Non-controlling interests of the subsidiary (3,923)               (2,430)               

164,009            175,727            

Total comprehensive income attributable to:

Equity holders of the Company 167,932            178,157            179,531            120,884             

Non-controlling interests of the subsidiary (3,923)               (2,430)               

164,009            175,727            

Basic earnings per share  18

   Profit attributable to equity holders of the Company 0.30                  0.30                  0.32                  0.20                   

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity 

For the six-month period ended 30 June 2021

(Unit: Thousand Baht)

Other comprehensive income Other changes by the owners Equity

Surplus (deficit) from Difference Total other Total equity attributable to

Issued and fully the changes in the on reorganisation components of attributable to non-controlling Total

 paid-up ownership interests Treasury Reserve for Revaluation of business of shareholders' owners of  interests of shareholders'

share capital in subsidiary stocks Statutory reserve treasury stocks Unappropriated surplus on land group companies equity the Company the subsidiary equity

Balance as at 1 January 2020 598,245                (10,358)                   -                            62,180                  -                           801,443               327,303                                (124,855)                              202,448                  1,653,958               (6,653)                     1,647,305               

Profit for the period -                            -                              -                            -                           -                           178,157               -                                            -                                           -                              178,157                  (2,430)                     175,727                  

Other comprehensive income for the period -                            -                              -                            -                           -                           -                           -                                            -                                           -                              -                              -                              -                              

Total comprehensive income for the period -                            -                              -                            -                           -                           178,157               -                                            -                                           -                              178,157                  (2,430)                     175,727                  

Change in non-controlling interest of the subsidiary

   as a result of change in status of investment 

   and puchase of investment in subsidiary -                            -                              -                            -                           -                           -                           -                                            -                                           -                              -                              3,961                      3,961                      

Treasury stocks (Note 17) -                            -                              (37,371)                 -                           37,371                 (37,371)                -                                            -                                           -                              (37,371)                   -                              (37,371)                   

Dividend paid (Note 20) -                            -                              -                            -                           -                           (317,069)              -                                            -                                           -                              (317,069)                 -                              (317,069)                 

Balance as at 30 June 2020 598,245                (10,358)                   (37,371)                 62,180                  37,371                 625,160               327,303                                (124,855)                              202,448                  1,477,675               (5,122)                     1,472,553               

Balance as at 1 January 2021 598,245                (8,320)                     (299,977)               62,180                  299,977               520,590               327,303                                (124,855)                              202,448                  1,375,143               (11,227)                   1,363,916               

Profit for the period -                            -                              -                            -                           -                           167,932               -                                            -                                           -                              167,932                  (3,923)                     164,009                  

Other comprehensive income for the period -                            -                              -                            -                           -                           -                           -                                            -                                           -                              -                              -                              -                              

Total comprehensive income for the period -                            -                              -                            -                           -                           167,932               -                                            -                                           -                              167,932                  (3,923)                     164,009                  

Dividend paid (Note 20) -                            -                              -                            -                           -                           (223,248)              -                                            -                                           -                              (223,248)                 -                              (223,248)                 

Balance as at 30 June 2021 598,245                (8,320)                     (299,977)               62,180                  299,977               465,274               327,303                                (124,855)                              202,448                  1,319,827               (15,150)                   1,304,677               

The accompanying notes are an integral part of the financial statements.

Other components of shareholders' equity

Retained earnings

Appropriated -

Consolidated financial statements



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity (continued)

For the six-month period ended 30 June 2021

(Unit: Thousand Baht)

Issued and fully Total

 paid-up Reserve for shareholders'

share capital Treasury stocks Statutory reserve treasury stocks Unappropriated equity

Balance as at 1 January 2020 598,245                       -                                  62,180                         -                                  585,727                       1,246,152                    

Profit for the period -                                   -                                  -                                   -                                  120,884                       120,884                       

Other comprehensive income for the period -                                   -                                  -                                   -                                  -                                   -                                   

Total comprehensive income for the period -                                   -                                  -                                   -                                  120,884                       120,884                       

Treasury Stocks (Note 17) -                                   (37,371)                       -                                   37,371                        (37,371)                        (37,371)                        

Dividend paid (Note 20) -                                   -                                  -                                   -                                  (317,069)                      (317,069)                      

Balance as at 30 June 2020 598,245                       (37,371)                       62,180                         37,371                        352,171                       1,012,596                    

Balance as at 1 January 2021 598,245                       (299,977)                     62,180                         299,977                      235,877                       896,302                       

Profit for the period -                                   -                                  -                                   -                                  179,531                       179,531                       

Other comprehensive income for the period -                                   -                                  -                                   -                                  -                                   -                                   

Total comprehensive income for the period -                                   -                                  -                                   -                                  179,531                       179,531                       

Dividend paid (Note 20) -                                   -                                  -                                   -                                  (223,248)                      (223,248)                      

Balance as at 30 June 2021 598,245                       (299,977)                     62,180                         299,977                      192,160                       852,585                       

The accompanying notes are an integral part of the financial statements.

Retained earnings

Separate financial statements

Appropriated -



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Cash flow statement

For the six-month period ended 30 June 2021

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2021 2020 2021 2020

Cash flows from operating activities

Profit before tax 199,432            209,038            200,619            144,689            

Adjustments to reconcile profit before tax to net cash provided by 

   (paid from) operating activities:

   Share of loss from investment in joint venture -                        747                   -                        -                        

   Depreciation and amortisation 47,984              46,792              8,230                12,648              

   Write-off assets 20                     268                   -                        -                        

   Prepaid rental amortisation 1,479                1,479                1,479                1,479                

   Impairment loss (reversal) on financial assets (21)                    1,726                (25)                    1,722                

   Reduce cost of inventory to net realisable value 9,803                918                   2,044                2,610                

   Gain on sales of investments in unit trust - open-ended fund (90)                    (1,231)               (69)                    (1,140)               

   (Gain) loss on sales and write-off of building improvements, machinery, 

      equipment and vehicles 1,172                (179)                  (389)                  (100)                  

   Long-term employee benefits expenses 11,368              10,131              4,194                3,879                

   Unrealised (gain) loss on exchange rate (2,105)               49                     77                     -                        

   Unrealised (gain) loss on changes in fair value of financial assests 813                   13,372              (4,787)               10,839              

   Write-off goodwill -                        944                   -                        -                        

   Dividend income -                        -                        (110,078)           (50,220)             

   Finance income (61)                    (196)                  (7,506)               (6,259)               

   Finance cost 4,107                2,886                1,614                410                   

Profit from operating activities before changes in

   operating assets and liabilities 273,901            286,744            95,403              120,557            

Operating assets (increase) decrease  

   Trade and other receivables 139,851            31,359              143,419            48,438              

   Inventories (155,699)           (39,707)             (18,123)             5,927                

   Other current assets (30,239)             (13,022)             (28,572)             (6,393)               

   Other non-current assets 227                   (86)                    -                        (568)                  

Operating liabilities increase (decrease) 

   Trade and other payables (52,416)             (116,917)           (63,409)             24,410              

   Other current liabilities (6,854)               2,399                (1,446)               (483)                  

   Other current financial liabilities (669)                  674                   -                        -                        

   Cash paid for long-term employee benefits (2,049)               (30)                    (1,107)               -                        

   Other non-current liabilities 423                   -                        -                        -                        

Cash flows from operating activities 166,476            151,414            126,165            191,888            

   Cash receipt from refundable income tax -                        481                   -                        -                        

   Cash paid for corporate income tax (38,935)             (21,151)             (25,310)             (20,966)             

Net cash flows from operating activities 127,541            130,744            100,855            170,922            

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the six-month period ended 30 June 2021

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2021 2020 2021 2020

Cash flows from investing activities

Purchases of investments in unit trust - open-ended fund (733,634)           (1,177,231)        (454,204)           (1,053,960)        

Proceeds from sales of investments in unit trust - open-ended fund 733,830            1,415,896         446,180            1,237,205         

Decrease in restricted bank deposits -                        10,000              -                        -                        

Increase in short-term loans to related parties -                        -                        (190,525)           (70,950)             

Decrease in long-term loan to related party -                        -                        -                        5,600                

Cash paid for purchase of investments in subsidiary -                        (3,887)               -                        -                        

Proceeds from sales of building improvements, machinery, 

   equipment and vehicles 642                   179                   389                   100                   

Acquisition of machinery, equipment and building improvements (74,831)             (52,463)             (1,141)               (561)                  

Dividend income -                        -                        110,078            50,220              

Interest received 41                     172                   7,543                6,286                

Net cash flows from (used in) investing activities (73,952)             192,666            (81,680)             173,940            

Cash flows from financing activities

Increase in bank overdrafts and short-term loans from financial institutions 234,924            4,128                  219,000            -                        

Increase (decrease) in long-term loans (22,680)             14,026              -                        -                        

Repayment of lease liabilities (9,947)               (13,609)             (6,730)               (11,354)             

Dividend paid (223,198)           (317,028)           (223,197)           (317,026)           

Interest paid (3,095)               (2,325)               (1,296)               (14)                    

Cash paid for treasury stocks -                        (37,371)             -                        (37,371)             

Net cash flows used in financing activities (23,996)             (352,179)           (12,223)             (365,765)           

Net increase (decrease) in cash and cash equivalents 29,593              (28,769)             6,952                (20,903)             

Cash and cash equivalents at beginning of period 23,866              127,912            15,385              82,702              

Cash and cash equivalents at end of period 53,459              99,143              22,337              61,799              

Supplemental disclosures of cash flows information 

Non-cash item

   Increase in right-of-use assets under the lease during the period 1,959                -                        -                        -                        

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed) 
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Premier Marketing Public Company Limited and its subsidiaries 

Notes to interim consolidated financial statements 

For the three-month and six-month periods ended 30 June 2021 

1. General information 

1.1 General information about the Company 

 Premier Marketing Public Company Limited (“the Company”) is a public company incorporated 

and domiciled in Thailand.  Its parent company is Premier Fission Capital Company Limited, 

which was incorporated in Thailand. The Company is principally engaged in the distribution of 

consumer products. The registered office of the Company is at 1 Premier Corporate Park, Soi 

Premier 2, Srinakarin Road, Kwaeng Nongbon, Khet Prawet, Bangkok. 

1.2 Coronavirus disease 2019 Pandemic 

The Coronavirus disease 2019 pandemic is adversely impacting most businesses and 

industries.  This situation may bring uncertainties and have an impact on the environment in 

which the Group operates.  The Group’s management has continuously monitored ongoing 

developments and assessed the financial impact in respect of the valuation of assets, 

provisions and contingent liabilities, and has used estimates and judgement in respect of 

various issues as the situation has evolved. 

1.3 Basis for the preparation of interim financial statements 

 These interim financial statements are prepared in accordance with Thai Accounting Standard 

No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim 

financial statements.  However, the Company has presented the statements of financial 

position, comprehensive income, changes in shareholders' equity, and cash flows in the same 

format as that used for the annual financial statements. 

 The interim financial statements are intended to provide information additional to that included 

in the latest annual financial statements. Accordingly, they focus on new activities, events and 

circumstances so as not to duplicate information previously reported.  These interim financial 

statements should therefore be read in conjunction with the latest annual financial statements. 

 The interim financial statements in Thai language are the official statutory financial statements 

of the Company.  The interim financial statements in English language have been translated 

from the Thai language financial statements.  

  



(Unaudited but reviewed) 
 

2 

1.4 Basis of consolidation 

 These interim consolidated financial statements include the financial statements of Premier 

Marketing Public Company Limited and its subsidiaries (“the Group”) and have been prepared 

on the same basis as that applied for the consolidated financial statements for the year ended 

31 December 2020.  These have been no change in the composition of the Group during the 

current period. 

1.5 New financial reporting standards 

a) Financial reporting standards that became effective in the current period 

During the period, the Group has adopted the revised financial reporting standards and 

interpretations which are effective for fiscal years beginning on or after 1 January 2021. 

These financial reporting standards were aimed at alignment with the corresponding 

International Financial Reporting Standards with most of the changes directed towards 

clarifying accounting treatment and providing accounting guidance for users of the 

standards.  

The adoption of these financial reporting standards does not have any significant impact 

on the Group’s financial statements.  

b) Financial reporting standards that will become effective for fiscal years beginning 

on or after 1 January 2022 

The Federation of Accounting Professions issued a number of revised financial reporting 

standards, which are effective for fiscal years beginning on or after 1 January 2022. These 

financial reporting standards were aimed at alignment with the corresponding International 

Financial Reporting Standards with most of the changes directed towards clarifying 

accounting treatment and, for some standards, providing temporary reliefs or temporary 

exemptions for users. 

The management of the Group believes that adoption of these amendments will not have 

any significant impact on the Group’s financial statements. 

1.6 Significant accounting policies 

The interim financial statements are prepared by using the same accounting policies and 

methods of computation as were used for the financial statements for the year ended                 31 

December 2020. 

  



(Unaudited but reviewed) 
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2. Trade and other receivables 

(Unit: Thousand Baht) 

 Consolidated                               

financial statements 

Separate                                     

financial statements 

 30 June  

2021 

31 December 

2020 

30 June  

2021 

31 December 

2020 

  (Audited)  (Audited) 

Trade and other receivables - related parties 

(Note 3) 

    

Trade receivables - related parties     

Aged on the basis of due dates     

Not yet due - 24 - 10 

Total trade receivables - related parties - 24 - 10 

Other receivables - related parties - 451 8,793 13,958 

Total trade and other receivables - related 

parties - 475 8,793 13,968 

Trade and other receivables - unrelated parties     

Trade receivables - unrelated parties     

Aged on the basis of due dates     

Not yet due 582,912 717,781 479,889 626,755 

Past due     

Up to 3 months 43,654 41,027 31,288 20,990 

3 - 6 months 506 819 481 555 

6 - 12 months 963 497 863 453 

Over 12 months 2,009 1,969 1,475 1,475 

Total 630,044 762,093 513,996 650,228 

Less: Allowance for expected credit losses  (2,413) (2,434) (2,402) (2,427) 

Total trade receivables - unrelated parties, net 627,631 759,659 511,594 647,801 

Other receivables - unrelated parties 27,094 32,087 18,365 20,377 

Less: Allowance for expected credit losses  (4,951) (4,951) - - 

Other receivables - unrelated parties, net 22,143 27,136 18,365 20,377 

Total trade and other receivables - unrelated 

parties, net 649,774 786,795 529,959 668,178 

Total trade and other receivables - net 649,774 787,270 538,752 682,146 

  



(Unaudited but reviewed) 
 

4 

3. Related party transactions 

During the periods, the Group had significant business transactions with related parties. Such 

transactions, which are summarised below, arose in the ordinary course of business and were 

concluded on commercial terms and bases agreed upon between the Group and those related 

parties.  

 (Unit: Million Baht) 

 Consolidated financial statements  

 For the three-month periods  For the six-month periods   

 ended 30 June ended 30 June Transfer pricing policy 

 2021 2020 2021 2020  

Transactions with parent company      

Administrative expenses 20 21 40 39 Contract price 

Transactions with related companies      

Distribution costs 3 3 4 5 Contract price 

Administrative expenses 4 5 9 11 Contract price 

 

 (Unit: Million Baht) 

 Separate financial statements  

 For the three-month periods  For the six-month periods   

 ended 30 June ended 30 June Transfer pricing policy 

 2021 2020 2021 2020  

Transactions with parent company      

Administrative expenses 7 7 15 14 Contract price 

Transactions with subsidiaries      

(eliminated from the consolidated  

   financial statements) 

     

Interest income 3 3 7 6 2.93 percent per annum  

Other income 4 4 8 8 Contract price 

Purchases of goods 372 336 785 685 Cost plus a certain margin 

Transactions with related companies      

Distribution costs 3 3 3 5 Contract price 

Administrative expenses 3 4 7 8 Contract price 
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As at 30 June 2021 and 31 December 2020, the balances of the accounts between                   the 

Group and those related parties are as follows: 

(Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate 

financial statements 

 30 June  

2021 

31 December 

2020 

30 June  

2021 

31 December 

2020 

  (Audited)  (Audited) 

Trade and other receivables - related parties (Note 2)     

Subsidiaries - - 8,793 13,958 

Related companies (related by common directors) - 475 - 10 

Total trade and other receivables - related parties - 475 8,793 13,968 

Trade and other payables - related parties (Note 12)     

Subsidiaries - - 224,644 268,800 

Related companies (related by common directors/                  

related person) 8,196 5,154 38 2,199 

Total trade and other payables - related parties 8,196 5,154 224,682 270,999 

Lease liabilities, net - related parties     

Related companies (related by common 

directors/related person) 9,132 11,593 3,494 4,360 

Total lease liabilities, net - related parties 9,132 11,593 3,494 4,360 

Loans to related parties  

As at 30 June 2021 and 31 December 2020, the balances of loans between the Company 

and those related parties and the movement are as follows: 

(Unit: Thousand Baht) 

 Separate financial statements 

 Balance as at Increase  Decrease Balance as at 

 31 December 

2020 

during the 

period 

during the 

period 

30 June 

2021 

 (Audited)    

Short-term loans to related parties and                                 

interest receivables 

   

 

PM SE Company Limited (Subsidiary) 413,304 80,167 (6,682) 486,789 

P.M. Food Company Limited (Subsidiary) 50,018 67,833 (838) 117,013 

Premier Canning Industry Company Limited 

(Subsidiary) - 50,008 - 50,008 

Total 463,322 198,008 (7,520) 653,180 
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The balance of short- term loans to related parties in the separate financial statements as at             

30 June 2021 is the loans in the form of promissory notes which the Company granted to                                

PM SE Company Limited ( Subsidiary) , P. M.  Food Company Limited ( Subsidiary)  and                                

Premier Canning Industry Company Limited (Subsidiary). The loans carry interests at the rates 

of 2.93 percent per annum (2020: 3.50 percent per annum), 2.93 percent per annum (2020: 3.40 

percent per annum) and 2.93 percent per annum (2020: None) respectively and are repayable 

on demand and unsecured.  

As at 30 June 2021, PM SE Company Limited (Subsidiary)  has short- term loan to a related 

party amounting to Baht 452 million (31 December 2020: Baht 380 million). The loan which the 

subsidiary company granted to Mivana Company Limited in the form of promissory notes 

carries interest at the rate of 2.93 percent per annum (2020:  4.00 percent per annum)  and is 

repayable on demand and have mortgaged inventories as collateral. 

Directors and management’s benefits 

During the three-month and six-month periods ended 30 June 2021 and 2020, the Group had 

employee benefit expenses payable to their directors and management as below.  

(Unit: Thousand Baht) 

 For the three-month periods ended 30 June 

 Consolidated 

financial statements 

Separate 

financial statements 

 2021 2020 2021 2020 

Short-term employee benefits 22,344 22,139 10,023 11,029 

Post-employment benefits 854 718 519 393 

Total 23,198 22,857 10,542 11,422 

     

(Unit: Thousand Baht) 

 For the six-month periods ended 30 June 

 Consolidated 

financial statements 

Separate 

financial statements 

 2021 2020 2021 2020 

Short-term employee benefits 35,388 36,525 17,613 17,700 

Post-employment benefits 1,708 1,465 1,038 722 

Total 37,096 37,990 18,651 18,422 

Guarantee obligations with related parties 

The Group has outstanding guarantee obligations with related parties, as described in Note 

21.4 to the financial statements. 
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4. Reduction of inventory to net realisable value 

Movements in the reduction of inventory to net realisable value account during the six-month 

period ended 30 June 2021 are summarised below. 

 (Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate 

financial statements 

Balance as at 1 January 2021 35,441 1,338 

Add:  Reduce cost to net realisable value made 

during the period  9,725 2,044 

Less: Write-off for damaged stock and                      

return goods to principals (2,299) (2,299) 

Balance as at 30 June 2021 42,867 1,083 

5. Other current financial assets 

(Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate 

financial statements 

 30 June  

2021 

31 December 

2020 

30 June  

2021 

31 December 

2020 

  (Audited)  (Audited) 

Debt instruments at amortised cost     

Fixed deposit 25 25 - - 

Total debt instruments at amortised cost 25 25 - - 

Financial assets at FVTPL     

Investments - unit trust in debt securities 

   open-ended fund  29,600 29,037 18,028 9,936 

Derivative assets - 669 6 - 

Total financial assets at FVTPL 29,600 29,706 18,034 9,936 

Total other current financial assets 29,625 29,731 18,034 9,936 

Investments in unit trust in debt securities open-ended fund is stated at fair value using inputs 

of Level 2 which is use of other observable inputs for such assets or liabilities, whether directly 

or indirectly. Such fair value of investments in unit trust has been determined by using the net 

asset value as published by the Asset Management. 
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6. Non-current financial assets 

Non-current financial assets are investments in unit trust in equity securities open-ended fund 

is stated at fair value using inputs of Level 2 which is use of other observable inputs for such 

assets or liabilities, whether directly or indirectly.  Such fair value of investments in unit trust 

has been determined by using the net asset value as published by the Asset Management. 

7. Investments in subsidiaries 

 Details of investments in subsidiaries as presented in the separate financial statements are 

as follows: 

Company’s name 

(Unit: Thousand Baht) 

Paid-up capital Shareholding percentage Cost 

Dividend received    

during the six-month periods 

ended 30 June 

 30 June    

2021 

31 December 

2020 

30 June    

2021 

31 December 

2020 

30 June    

2021 

31 December 

2020 

 

2021 

 

2020 

   (%) (%)  (Audited)   

Premier Frozen Products Company Limited 230,000 230,000 100 100 311,699 311,699 - - 

Premier Canning Industry Company Limited 93,000 93,000 100 100 92,999 92,999 59,985 50,220 

P.M. Food Company Limited 8,750 8,750 100 100 182,500 182,500 50,093 - 

PM SE Company Limited 100,000 100,000 100 100 100,000 100,000 - - 

Total     687,198 687,198 110,078 50,220 

Less: Loss from impairment in value of investments     (211,775) (211,775)   

Total     475,423 475,423   

Less: Allowance for impairment in value of 

investments   

  

(219,169) (219,169) 

  

Investments in subsidiaries - net     256,254 256,254   

Subsidiaries indirectly owned by the Company - The Good Drink Company Limited (held 

by PM SE Company Limited) 

On 11 May 2020, an Annual Meeting of Shareholders of The Good Drink Company Limited 

No.1/2020 passed a resolution to approve an increase of Baht 8 million in its registered capital 

(800,000 ordinary shares at par value of Baht 10 each), which resulted in increasing of capital 

to a total of Baht 23 million (2,300,000 ordinary shares with a par value of Baht 10 each), of 

which 50 percent was called up on 11 May 2020.  The Joint venture registered issuing of new 

shares with the Ministry of Commerce on 20 May 2020. 
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Subsequently, on 18 May 2020, PM SE Company Limited (subsidiary) acquired 800,000 newly-

issued ordinary shares of The Good Drink Company Limited, of which 50 percent has been 

paid up at a price of Baht 4 million.  As a result, the subsidiary’ s shareholding in                                                       

The Good Drink Company Limited increased from 49.99% to 60.53% of the paid-up shares. The 

subsidiary’s management has determined that the subsidiary has control over                                The 

Good Drink Company Limited because the subsidiary is a major shareholder and has the 

ability to direct the significant activities of The Good Drink Company Limited.  Consequently, 

The Good Drink Company Limited is deemed to be a subsidiary of group companies and has 

to be included in the consolidated financial statements from the date on which the subsidiary 

assumed control in such entity.  The investment was therefore reclassified on the acquisition 

date, from investment in joint venture to investment in a subsidiary.  The fair value as at the 

acquisition date of the existing interests in The Good Drink Company Limited held by                      PM 

SE Company Limited before the acquisition date was approximately Baht 3 million. 

During the second quarter of 2020, the subsidiary completed the process of measuring the 

fair value at the acquisition date of identifiable assets acquired, liabilities assumed and non-

controlling interests in the subsidiary.  The subsidiary recorded the excess of the cost of the 

business acquisition which was over the fair value of the net assets received amounting to 

approximately Baht 1 million as goodwill in its accounts. The management has considered the 

impairment of goodwill at the second quarter of 2020 and consequently wrote off the full 

amount. 

On 29 September 2020, a meeting of the Board of Directors of PM SE Company Limited 

(Subsidiary)  No.4/2020 passed a resolution approving the acquisition of additional shares in 

The Good Drink Company Limited, for a total of Baht 1 million (749,999 ordinary shares, with 

a par value of Baht 10 each, at a price of Baht 1.29 each). 

Subsequently, in September 2020, the subsidiary acquired an additional 749,999 ordinary 

shares of The Good Drink Company Limited, representing a 39.47%  interest, from its existing 

shareholder at a price of Baht 1 million.  As a result, the subsidiary’ s shareholding in                                  

The Good Drink Company Limited increased from 60.53% to 100.00%. 

As a result, the subsidiary recorded the effects of the changes in its shareholding in                            

The Good Drink Company Limited, amounting to Baht 2 million which is surplus from the 

changes in the ownership interests in subsidiary, under the heading of “Surplus (deficit)  from 

the changes in the ownership interests in subsidiary”  under shareholders’  equity in the 

consolidated statements of financial position. 
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8. Property, plant and equipment 

Movements of the property, plant and equipment account during the six-month period ended 

30 June 2021 are summarised below. 

 (Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate  

financial statements 

Net book value as at 1 January 2021 895,619 8,966 

Acquisitions during the period - at cost 74,831 1,141 

Write-off and disposal during the period - net book value  (1,834) - 

Depreciation for the period (36,582) (889) 

Net book value as at 30 June 2021 932,034 9,218 

A subsidiary has mortgaged all of its land with structures thereon with net book value as at            30 

June 2021 of Baht 339 million (31 December 2020:  Baht 473 million)  as collateral for credit 

facilities, loan and bank guarantees granted to the subsidiary by bank. 

Moreover, another subsidiary had registered some of its machinery with net book value as at               

30 June 2021 of Baht 41 million (31 December 2020:  Baht 46 million)  as business collateral for 

long-term loans from financial institution. 

9. Right-of-use assets 

Movements of the right- of- use assets for the six- month period ended 30 June 2021 are 

summarised below: 

 (Unit: Thousand Baht) 

 Consolidated  

financial statements 

Separate  

financial statements 

Net book value as at 1 January 2021 56,563 48,114 

Acquisitions during the period - at cost 1,958 - 

Depreciation for the period (10,545) (7,989) 

Net book value as at 30 June 2021 47,976 40,125 

10. Non-operating assets 

 The subsidiary has mortgaged its land which is the non-operating asset, with a total net book 

value as at 30 June 2021 of Baht 20 million (31 December 2020: Baht 20 million) as collateral 

for credit facilities and bank guarantees granted to the subsidiary by a bank. 
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11. Bank overdrafts and short-term loans from financial institutions 

 (Unit: Thousand Baht) 

 

 

Consolidated  

financial statements 

Separate  

financial statements 

 Interest Rate 

(percent per annum) 

30 June    

2021 

31 December 

2020 

30 June         

2021 

31 December 

2020 

   (Audited)  (Audited) 

Bank overdrafts MOR - 2,767 - - 

Short-term loans from 

financial institutions 

2.5%, 2.9%,                        

LIBOR +1.25% 261,809 24,000 243,000 24,000 

Total 261,809 26,767 243,000 24,000 

Credit facilities ( bank overdrafts, bank guarantees, trust receipts, letters of credit and               

forward exchange contracts etc. )  provided by banks to the Group.  The credit facilities are 

secured by the mortgage all of the subsidiaries’  land with structures thereon and some of 

subsidiary’s machinery and guaranteed by the Company as mentioned in Notes 8, 10 and 21.4 

to the financial statements. 

In addition, the Company is required to comply with certain conditions stipulated in the credit 

facilities agreement with a financial institution. The conditions are as follows: 

1. The Company is to maintain listed company in the Stock Exchange of Thailand. 

2. The Company undertakes that Premier Fission Capital Company Limited is to maintain as 

a major shareholder of the Company. 

3. The Company is to maintain the debt to equity ratio of no higher than 1.5:1 according to the 

annual financial statements. 

In addition, a subsidiary, Premier Canning Industry Company Limited, is required to comply 

with certain conditions stipulated in the credit facilities agreement with a financial institution. 

The conditions are as follows: 

1.  The subsidiary is not allowed to pay dividend, make any allocation to shareholders and/or 

subsidiary if the subsidiary has deficit (according to the annual financial statements). 

2. The subsidiary is not allowed to grant loans to related companies, except for those provided 

in the ordinary course of business. 

3. The subsidiary is not allowed to invest or establish any subsidiary or grant loans thereto. 
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4. The subsidiary is not allowed to lend, make commitments and guarantees within a period 

of three years starting from the loan agreement date except in the ordinary course of 

business or the subsidiary is able to maintain the debt to equity ratio of no higher than                         

3:1 according to the annual financial statements.  

If the subsidiary does not comply with conditions in the credit facilities agreement, the 

conformity violated facilities agreement and all liabilities on credit facilities (if any) of the above 

condition will immediately repay. 

12. Trade and other payables 

(Unit: Thousand Baht) 

 Consolidated                        

financial statements 

Separate                             

financial statements 

 30 June  

2021 

31 December 

2020 

30 June  

2021 

31 December 

2020 

  (Audited)  (Audited) 

Trade and other payables - related parties 

(Note 3) 8,196 5,154 224,682 270,999 

Trade payables - unrelated parties 333,010 352,952 125,679 149,348 

Accrued expenses 171,947 202,058 110,629 101,274 

Other payables  88,192 93,419 57,200 59,835 

Total trade and other payables 601,345 653,583 518,190 581,456 

13. Long-term loans and accrued interests 

 The balances of long- term loans as at 30 June 2021 and 31 December 2020 and the 

movements are detailed as below. 

 (Unit: Thousand Baht) 

 Consolidated financial statements 

  Balance as at Increase  Decrease Balance as at 

 Interest rate  

(Percent) 

31 December 

2020 

during the 

period 

during the 

period 

30 June            

2021 

  (Audited)    

Long-term loans and accrued interests       

P.M. Food Company Limited 4.50 61,741 - (20,100) 41,641 

Premier Frozen Products Company Limited  4.30 20,367 - (2,580) 17,787 

Total long-term loans  82,108 - (22,680) 59,428 

Accrued interests  20 1,596 (1,609) 7 

Total long-term loans and accrued interests  82,128 1,596 (24,289) 59,435 

Less: Current portion of long-term loans and 

accrued interests 

 

(45,380)   (45,367) 

Long-term loans - net of current portion  36,748   14,068 
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The subsidiary (P.M. Food Company Limited) pledged some of its machinery to back                            a 

business collateral agreement made for the long- term loans from financial institutions as 

mentioned in Note 8 to the financial statements. 

The subsidiary (Premier Frozen Products Company Limited)  has mortgaged all its land with 

structures thereon as collateral for the long-term loan from financial institution as mentioned in 

Note 8 to the financial statements. 

Under the loan agreements, the subsidiaries are required to comply with certain conditions 

stipulated in the agreements as follows: 

P.M. Food Company Limited 

1. The subsidiary is to maintain the debt to equity ratio of not more than 2 as at the end of an 

annual accounting period. 

2. The subsidiary is to maintain the debt service coverage ratio of not less than 1.25 as at the 

end of an annual accounting period. 

Premier Frozen Products Company Limited 

1. The subsidiary is to maintain the debt to equity ratio of not more than 2 as at the end of an 

annual accounting period. 

2. The subsidiary is to maintain the debt service coverage ratio of not less than 1.25 as at the 

end of an annual accounting period. 

3. The Company is to maintain shareholding in Premier Frozen Products Company Limited 

and PM SE Company Limited of not less than 99% through the loan period. 

14. Lease liabilities 

(Unit: Thousand Baht) 

 Consolidated                        

financial statements 

Separate                             

financial statements 

 30 June  

2021 

31 December 

2020 

30 June  

2021 

31 December 

2020 

  (Audited)  (Audited) 

Lease liabilities 22,481 29,894 14,086 20,816 

Less: Deferred interest (763) (1,194) (385) (688) 

Total 21,718 28,700 13,701 20,128 

Less: Current portion of lease liabilities (15,650) (16,777) (11,246) (12,917) 

Lease liabilities, net of current portion 6,068 11,923 2,455 7,211 

 

  



(Unaudited but reviewed) 
 

14 

15. Income tax 

 Interim corporate income tax of the Group has been calculated on profit before income tax for 

the periods, after adding back expenses and deducting income which are disallowable for tax 

computation purposes, using the estimated effective tax rate for the year. 

Income tax expenses for the three-month and six-month periods ended 30 June 2021 and 

2020 are made up as follows:  

     (Unit: Thousand Baht) 

 For the three-month periods ended 30 June 

 Consolidated  

financial statements 

Separate  

financial statements 

 2021 2020 2021 2020 

Current income tax:     

Interim corporate income tax charge 12,331 16,588 6,678 11,720 

Deferred tax:     

Relating to origination and reversal of 

temporary differences   (1,517) 1,695 (715) 1,118 

Income tax expenses in profit or loss 10,814 18,283 5,963 12,838 

     

     (Unit: Thousand Baht) 

 For the six-month periods ended 30 June 

 Consolidated  

financial statements 

Separate  

financial statements 

 2021 2020 2021 2020 

Current income tax:     

Interim corporate income tax charge 36,029 36,498 20,749 26,775 

Deferred tax:     

Relating to origination and reversal of 

temporary differences   (606) (3,187) 339 (2,970) 

Income tax expenses in profit or loss 35,423 33,311 21,088 23,805 
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16. Provision for long-term employee benefits 

 Movements of the provision for long- term employee benefits account during the six-month 

period ended 30 June 2021 are summarised below. 

(Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate 

financial statements 

Balance as at 1 January 2021 165,395 62,771 

Current service costs 10,220 3,773 

Interest costs 1,148 421 

Benefits paid during the period (2,049) (1,107) 

Balance as at 30 June 2021 174,714 65,858 

17. Treasury stocks 

 On 5 May 2020, the meeting of the Company’ s Board of Directors’  approved the share 

repurchase program for financial management purpose in the maximum amount not 

exceeding Baht 300 million or approximately 59.8 million shares, which is approximately 10% 

of total issued shares at par value of Baht 1 per share by repurchasing in the Stock Exchange 

of Thailand, which the repurchase price shall not be exceeding 115 percent of the average 

closing stock price prior to 5 working days on date of purchase of treasury stocks.   

 The Company has to disclose the proposed share repurchase scheme not less than 14 days 

prior to the date on which the shares will be repurchased. The implementation period shall not 

exceed 6 months. The Company’s Board of Directors has delegated the Executive Committee 

to disclose the share repurchase period. The Executive Committee determined the repurchase 

period from 22 May 2020 to 21 November 2020.  The Board of Directors would reconsider the 

periods of stocks resell after 6 months from the date of complete repurchasing the stocks but 

not more than 3 years.  The reselling price would not be less than 85 percent of the average 

closing stock price prior to 5 working days on date of sale of treasury stocks. 

 As at 30 June 2021, the Company had an outstanding treasury stocks of 40,125,300 shares 

in the account with an average cost of Baht 7. 48 per share.  The total cost was Baht 

299,976,760.  The treasury stocks of 40,125,300 shares have a par value of Baht 1.00 per 

share with Baht 299,976,760 had been appropriated from retained earnings to reserve for 

treasury stocks.  The Company can hold treasury stocks not longer than 3 years after 

repurchasing the stocks. 
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18. Basic earnings per share 

Basic earnings per share is calculated by dividing profit for the period attributable to equity holders 

of the Company (excluding other comprehensive income) by the weighted average number of 

ordinary shares held by outside shareholders in issue during the period.  

 For the three-month periods ended 30 June 

 

Consolidated  

financial statements 

Separate  

financial statements 

 2021 2020 2021 2020 

Profit attributable to equity holders of 

the Company (Thousand Baht) 37,634 95,469 119,711 77,558 

Weighted average number of ordinary 

shares (Thousand shares) 

       

558,120 

 

597,549 

 

558,120 

 

597,549 

Earnings per share (Baht/share) 0.07 0.16 0.21 0.13 

 

 For the six-month periods ended 30 June 

 

Consolidated  

financial statements 

Separate  

financial statements 

 2021 2020 2021 2020 

Profit attributable to equity holders of 

the Company (Thousand Baht) 167,932 178,157 179,531 120,884 

Weighted average number of ordinary 

shares (Thousand shares)          

 

558,120 

 

597,897 

 

558,120 

 

597,897 

Earnings per share (Baht/share) 0.30 0.30 0.32 0.20 

19. Segment information 

The Group is organised into business units based on its products and services.  During the 

current period, the Group has not changed the organisation of their reportable segment. 
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 The following tables present revenue and profit (loss)  information regarding the Group’s operating segments for the three-month and six-month periods 

ended 30 June 2021 and 2020. 

(Unit: Million Baht) 

 

Distribution of 

consumer products Manufacture of food 

Cold storage 

warehouse and 

services Total segments 

Adjustments and 

eliminations of       

inter-segment Consolidation 

For the three-month periods ended 30 June  2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 

Revenues             

Sales and service income from external customers             

Local 741 699 11 14 - - 752 713 - - 752 713 

Export 11 8 292 281 - - 303 289 - - 303 289 

Total sales and service income from external customers 752 707 303 295 - - 1,055 1,002 - - 1,055 1,002 

Inter-segment revenues - 1 372 337 4 1 376 339 (376) (339) - - 

Total revenues 752 708 675 632 4 1 1,431 1,341 (376) (339) 1,055 1,002 

Operating results             

Segment profit (loss) 65 82 121 132 1 (1) 187 213 - 2 187 215 

Unallocated income and expenses:             

Other income           5 5 

Administrative expenses           (141) (115) 

Unrealised gain (loss) from revaluation of fair value of                       

financial assets       

  

  (2) 10 

Write-off goodwill           - (1) 

Finance cost           (3) (2) 

Profit before income tax expenses           46 112 

Income tax expenses 
        

  (11) (18) 

Profit for the period           35 94 

Non-controlling interests of the subsidiary           2 1 

Equity holders of the Company           37 95 
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(Unit: Million Baht) 

 

Distribution of 

consumer products Manufacture of food 

Cold storage 

warehouse and 

services Total segments 

Adjustments and 

eliminations of       

inter-segment Consolidation 

For the six-month periods ended 30 June  2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 2021 2020 

Revenues             

Sales and service income from external customers             

Local 1,556 1,469 30 35 - 1 1,586 1,505 - - 1,586 1,505 

Export 27 19 591 490 - - 618 509 - - 618 509 

Total sales and service income from external customers 1,583 1,488 621 525 - 1 2,204 2,014 - - 2,204 2,014 

Inter-segment revenues - 2 786 686 7 2 793 690 (793) (690) - - 

Total revenues 1,583 1,490 1,407 1,211 7 3 2,997 2,704 (793) (690) 2,204 2,014 

Operating results             

Segment profit (loss) 160 183 259 236 1 (1) 420 418 (5) 1 415 419 

Unallocated income and expenses:             

Gain on sales of investments           - 1 

Other income           13 10 

Administrative expenses           (223) (203) 

Write-off goodwill         - (1) 

Unrealised loss from revaluation of fair value of financial assets         (1) (12) 

Share of loss from investments in joint venture          - (1) 

Finance cost           (5) (4) 

Profit before income tax expenses           199 209 

Income tax expenses 
          (35) (33) 

Profit for the period           164 176 

Non-controlling interests of the subsidiary           4 2 

Equity holders of the Company           168 178 
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20. Dividend paid 

Dividends Approved by Total dividends Dividend per share 

  (Thousand Baht) (Baht) 

Interim dividend for 2019 Board of Directors’ Meeting 

on 1 April 2020 317,069 0.53 

  317,069 0.53 

    

Final dividend for 2020 Annual General Meeting of 

the shareholders on   

30 April 2021 223,248 0.40 

  223,248 0.40 

21. Commitments and contingent liabilities 

21.1 Capital commitments 

As at 30 June 2021, the Group had capital commitments of Baht 46 million, relating to the 

building construction, the acquisition of machinery and equipment and information system 

development. 

21.2 Service commitments 

The Group has entered into several service agreements in respect of office building, computer 

service, advertising fee and other services with related parties and other companies. The terms 

of the agreements are generally between 1 and 20 years. 

As at 30 June 2021, the Group had future minimum service payments required under these 

service agreements were as follows: 

(Unit: Million Baht) 

 
Consolidated 

financial statements 

Separate 

financial statements 

Payable within:   

Less than 1 year 88 80 

1 to 5 years 23 22 

More than 5 years 20 20 

 

 

  



(Unaudited but reviewed) 
 

20 

21.3 Long-term management service commitments 

 The Group has entered into management service agreements with a related company, 

whereby management fees totaling Baht 5 million per month (the Company only: Baht 1 million 

per month) are payable in the future. The agreements end in December 2021, but they 

automatically renew for period of one year each time until terminated. 

21.4 Guarantees 

a) As at 30 June 2021, the Company has guaranteed bank credit facilities and letter of 

guarantee for electricity of subsidiary amounting to Baht 113 million. 

b) As at 30 June 2021, a subsidiary has guaranteed bank credit facilities of another 

subsidiary amounting to Baht 102 million. 

c) As at 30 June 2021, there were outstanding bank guarantees of approximately Baht              

4 million issued by the banks on behalf of the subsidiaries in respect of certain 

performance bonds as required in the normal course of their business. These included 

letters of guarantee amounting to Baht 4 million to guarantee electricity use. 

22. Financial instruments 

22.1 Fair values of financial instruments 

Since the majority of the Company’s financial instruments are short-term in nature or carrying 

interest at rates close to the market interest rates, their fair value is not expected to be 

materially different from the amounts presented in the statement of financial position. 

22.2 Foreign currency risk 

The Group’s exposure to foreign currency risk relates primarily to its trading transactions that 

are denominated in foreign currencies.  The Group seeks to reduce this risk by entering into 

foreign exchange forward contracts when it considers appropriate.  Generally, the forward 

contracts mature within one year. 

The balances of financial assets and liabilities denominated in foreign currencies of the Group 

are summarised below. 

 Consolidated financial statements 

 As at 30 June 2021 

 Financial Financial Exchange rate 

Foreign currency assets liabilities Buying Selling 

 (Million) (Million) (Baht per 1 foreign currency unit) 

US dollar 3 - 31.8847 32.2219 

Japanese yen - 4 0.2865 0.2940 
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 Consolidated financial statements 

 As at 31 December 2020 

 Financial Financial Exchange rate 

Foreign currency assets liabilities Buying Selling 

 (Million) (Million) (Baht per 1 foreign currency unit) 

US dollar 3 - 29.8674 30.2068 

Japanese yen - 1 0.2869 0.2945 

Chinese yuan 2 2 4.5447 4.6927 

     

 Separate financial statements 

 As at 31 December 2020 

 Financial Financial Exchange rate 

Foreign currency assets liabilities Buying Selling 

 (Million) (Million) (Baht per 1 foreign currency unit) 

Chinese yuan 2 2 4.5447 4.6927 

The subsidiaries have the outstanding of foreign exchange contracts as below. 

Consolidated financial statements  

As at 30 June 2021 

 Bought Sold Contractual Exchange rate 

Foreign currency amount amount maturity date Buying Selling 

 (Million) (Million)  (Baht per 1 foreign currency unit) 

US dollar - 8 7 September 2021 

to 4 January 2022 

- 30.2975 to 

31.9920 

Japanese yen 9 - 9 July 2021  

to 19 August 2021 

0.2866 to 

0.2899 

- 

 

Consolidated financial statements  

As at 31 December 2020 

 Bought Sold Contractual Exchange rate 

Foreign currency amount amount maturity date Buying Selling 

 (Million) (Million)  (Baht per 1 foreign currency unit) 

US dollar 4 - 22 January 2021 to 5 

April 2021 

29.7620 to 

31.2500 

- 
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23. Events after the reporting period 

 On 1 0  August 2 0 2 1 , the meeting of the Board of Directors of the Company passed the 

following resolutions. 

- To approve interim dividend payment in respect of the profit for the six-month period ended 

30 June 2021 to the Company’s shareholders at Baht 0.15 per share on the 558,120,000 

shares outstanding ( less treasury stock at the end of the stock repurchase program) ,                             

a total of Baht 83.7 million, which will be paid to the shareholders on 8 September 2021. 

- To approve the Company’s share resale program in the number of shares to be resold of 

40,125,300 shares, which would be sold in the Stock Exchange of Thailand.  The resale 

period will start from 27 August 2021 to 20 November 2023. 

24. Approval of interim financial statements 

 These interim financial statements were authorised for issue by the Company’s Board of 

Directors 10 August 2021. 


