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Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of Premier Marketing Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of Premier
Marketing Public Company Limited and its subsidiaries as at 31 March 2014, the related
consolidated statements of comprehensive income, changes in shareholders’ equity and
cash flows for the three-month period then ended, as well as the condensed notes to the
consolidated financial statements. | have also reviewed the separate financial information of
Premier Marketing Public Company Limited for the same period. Management is responsible
for the preparation and presentation of this interim financial information in accordance with
Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to express

a conclusion on this interim financial information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Thai Standards on Auditing and consequently does not enable me to obtain assurance
that | would become aware of all significant matters that might be identified in an audit.
Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance
with Thai Accounting Standard 34 Interim Financial Reporting.

Chonlaros Suntiasvaraporn
Certified Public Accountant (Thailand) No. 4523

EY Office Limited
(Formerly known as Ernst & Young Office Limited)
Bangkok: 8 May 2014



Premier Marketing Public Company Limited and its subsidiaries
Statement of financial position
As at 31 March 2014
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 31 March 2014 31 December 2013 31 March 2014 31 December 2013

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Assets
Current assets
Cash and cash equivalents 2 54,965 53,321 16,471 21,983
Current investments 3 662,008 512,496 559,858 432,764
Trade and other receivables 4 637,692 692,425 579,936 641,803
Short-term loans and interest receivable

from related parties 5 - - 16,622 20,531
Current portion of long-term loan and

interest receivable from related parties 5 - - 10,005 10,027
Inventories 6 302,035 248,325 68,339 55,938
Other current assets 29,784 26,727 10,717 8,298
Total current assets 1,686,484 1,533,294 1,261,948 1,191,344
Non-current assets
Escrow account for debt repayment 119 119 119 119
Restricted bank deposits 7 3,116 3,093 - -
Long-term investment 8 50,000 50,000 50,000 50,000
Long-term loan to related parties

- net of current portion 5 - - 40,145 42,645
Investment in receivable purchased

and interest receivable from related parties 5 18,217 18,217 18,217 18,217
Investments in subsidiaries 9 - - 246,224 246,224
Investment in associated company 10 98,600 98,021 36,766 36,766
Property, plant and equipment 11 449,121 440,081 1,650 1,469
Non-operating assets 12 21,020 21,057 - -
Prepaid rental 48,235 48,971 48,235 48,971
Deferred tax assets 7,641 7,746 7,641 7,746
Other non-current assets 7,723 2,043 206 211
Total non-current assets 703,792 689,348 449,203 452,368
Total assets 2,390,276 2,222,642 1,711,151 1,643,712

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries
Statement of financial position (continued)
As at 31 March 2014
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 31 March 2014 31 December 2013 31 March 2014 31 December 2013

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Trade and other payables 13 543,311 537,421 433,668 475,680
Current portion of liabilities under

hire-purchase agreement 322 318 - -
Restructured long-term loans

from financial institution 14 11,223 12,623 11,223 12,623
Income tax payable 61,295 31,638 47,265 27,246
Other current liabilities 9,380 8,664 4,320 5,079
Total current liabilities 625,531 590,664 496,476 520,628
Non-current liabilities
Liabilities under hire-purchase agreement

- net of current portion 849 930 - -
Restructured long-term loans from

related parties 5 - - 11,115 11,115
Deferred tax liabilities 40,261 39,724 - -
Provision for long-term employee benefits 17 79,703 77,371 37,253 36,242
Total non-current liabilities 120,813 118,025 48,368 47,357
Total liabilities 746,344 708,689 544,844 567,985

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 31 March 2014

Shareholders' equity
Share capital
Registered
650,000,000 ordinary shares of Baht 1 each
Issued and fully paid up
650,000,000 ordinary shares of Baht 1 each
Treasury shares
Retained earnings
Appropriated
Statutory reserve
Treasury share reserve
Unappropriated
Other components of shareholders' equity
Total shareholders' equity

Total liabilities and shareholders’ equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 31 March 2014 31 December 2013

31 March 2014

31 December 2013

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

650,000 650,000 650,000 650,000
650,000 650,000 650,000 650,000
18 (129,993) (129,993) (129,993) (129,993)
62,180 62,180 62,180 62,180
18 129,993 129,993 129,993 129,993
889,995 760,016 454,127 363,547
41,757 41,757 - -
1,643,932 1,513,953 1,166,307 1,075,727
2,390,276 2,222,642 1,711,151 1,643,712

Repayment of restructured long-term loans from related party

Director




(Unaudited but reviewed)
Premier Marketing Public Company Limited and its subsidiaries
Statement of comprehensive income
For the three-month period ended 31 March 2014
(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2014 2013 2014 2013

Profit or loss:
Revenues
Sales 994,866 1,009,088 770,241 733,285
Rental and service income 293 927 - -
Other income 11,045 14,141 11,893 11,185
Total revenues 1,006,204 1,024,156 782,134 744,470
Expenses
Cost of sales and services 705,398 731,639 557,471 519,886
Selling expenses 82,472 77,807 78,903 74,852
Administrative expenses 54,684 50,267 32,121 29,001
Total expenses 842,554 859,713 668,495 623,739
Profit before share of profit (loss) from investment in

associate, finance cost and income tax expenses 163,650 164,443 113,639 120,731
Share of profit (loss) from investment in associate 10 579 (4,711) - -
Profit before finance cost and income tax expenses 164,229 159,732 113,639 120,731
Finance cost (1,338) (1,284) (353) (1,106)
Profit before income tax expenses 162,891 158,448 113,286 119,625
Income tax expenses 16 (32,912) (33,522) (22,706) (24,177)
Profit for the period 129,979 124,926 90,580 95,448
Other comprehensive income - - - -
Total comprehensive income for the period 129,979 124,926 90,580 95,448
Basic earnings per share 19

Profit for the period 0.22 0.21 0.15 0.16

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries
Cash flow statement

For the three-month period ended 31 March 2014

Cash flows from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash provided by
(paid from) operating activities:
Share of (profit) loss from investment in associate
Depreciation and amortisation
Increase in allowance for doubtful accounts (reversal)
Decrease of inventory to net realisable value (reversal)
Gain on sales of current investments
Gain on sales of equipment
Long-term employee benefits expenses
Unrealised (gain) loss on exchange rate
Unrealised gain on changes in value of investments in
trading securities
Interest income
Interest expenses
Profit from operating activities before changes in
operating assets and liabilities
Operating assets (increase) decrease
Trade and other receivables
Inventories
Other current assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other payables
Other current liabilities
Cash flows from operating activities
Cash paid for corporate income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2014 2013 2014 2013
162,891 158,448 113,286 119,625
(579) 4,711 ; )
3,999 4,380 861 1,256
(111) 416 (111) 416
1,627 (928) 1,035 (1,081)
(466) (1,085) (201) (725)
(3,037) (4) (3,037) -
2,332 2,008 1,011 956
872 (2,110) - (31)
(2,114) (841) (1,893) (800)
(2,089) (2,944) (2,708) (3,734)
116 243 100 812
163,441 162,294 108,343 116,694
54,834 31,040 61,978 48,232
(55,337) (29,105) (13,436) (23,381)
(1,675) 1,301 (1,230) 372
(5,746) (416) (20) (126)
5,036 (20,359) (42,004) (49,663)
716 (278) (758) (712)
161,269 144,477 112,873 91,416
(2,807) (2,651) (2,583) (2,386)
158,462 141,826 110,290 89,030




Premier Marketing Public Company Limited and its subsidiaries
Cash flow statement (continued)

For the three-month period ended 31 March 2014

Cash flows from investing activities

Purchases of current investments

Cash receipt from sales of current investments

Decrease in short-term loans to related parties

Decrease in long-term loan to related parties

Increase in restricted bank deposits

Interest income

Proceeds from sales of equipment

Acquisition of equipment

Net cash flows used in investing activities

Cash flows from financing activities

Repayment of liabilities under hire-purchase agreement
Repayment of restructured long-term loans from financial institutions
Repayment of restructured long-term loans from related parties
Interest expenses

Dividend paid

Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2014 2013 2014 2013
(420,000 (751,000) (212,000) (537,000)
273,068 614,685 87,000 438,321

- - 3,900 1,000
- - 2,500 2,500
(23) (24) - -
900 3,623 1,550 4,427
3,124 4 3,124 -
(12,286) (7,471) (368) (145)
(155,217) (140,183) (114,294) (90,897)
(93) - - -
(1,400) (1,955) (1,400) (1,955)
- - - (2,900)
(105) (247) (105) (824)
(3) (31) (3) (31)
(1,601) (2,233) (1,508) (5,710)
1,644 (590) (5,512) (7,577)
53,321 58,600 21,983 22,855
54,965 58,010 16,471 15,278




Premier Marketing Public Company Limited and its subsidiaries

Statement of changes in shareholders' equity

For the three-month period ended 31 March 2014

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Issued and fully

Retained earnings

Other components of shareholders' equity

Other comprehensive income

Other changes by the owners

Difference

on reorganisation

Total other

components of

Total

Balance as at 1 January 2013

Total comprehensive income for the period

Balance as at 31 March 2013

Balance as at 1 January 2014

Total comprehensive income for the period

Balance as at 31 March 2014

paid-up Appropriated Revaluation of business of shareholders' shareholders'
share capital Treasury shares  Statutory reserve  Treasury share reserve  Unappropriated surplus on land group companies equity equity

650,000 (129,993) 43,633 129,993 620,471 129,665 (124,855) 4,810 1,318,914

- - - - 124,926 - - - 124,926
650,000 (129,993) 43,633 129,993 745,397 129,665 (124,855) 4,810 1,443,840
650,000 (129,993) 62,180 129,993 760,016 166,612 (124,855) 41,757 1,513,953

- - - - 129,979 - - - 129,979
650,000 (129,993) 62,180 129,993 889,995 166,612 (124,855) 41,757 1,643,932

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries
Statement of changes in shareholders' equity (continued)

For the three-month period ended 31 March 2014

Separate financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Issued and fully Retained earnings Total
paid-up Appropriated shareholders'

share capital Treasury shares Statutory reserve Treasury share reserve Unappropriated equity
Balance as at 1 January 2013 650,000 (129,993) 43,633 129,993 272,776 966,409
Total comprehensive income for the period - - - - 95,448 95,448
Balance as at 31 March 2013 650,000 (129,993) 43,633 129,993 368,224 1,061,857
Balance as at 1 January 2014 650,000 (129,993) 62,180 129,993 363,547 1,075,727
Total comprehensive income for the period - - - - 90,580 90,580
Balance as at 31 March 2014 650,000 (129,993) 62,180 129,993 454,127 1,166,307

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Notes to consolidated interim financial statements
For the three-month period ended 31 March 2014

1.1

1.2

1.3

General information
Corporate information

Premier Marketing Public Company Limited (“the Company”) is a public company
incorporated and domiciled in Thailand. Its parent company is Premier Fission Capital
Company Limited, which was incorporated in Thailand. The Company is principally engaged
in the distribution of consumer products. The registered office of the Company is at 1
Premier Corporate Park, Soi Premier 2, Srinakarin Road, Kwaeng Nongbon, Khet Prawet,
Bangkok.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 (revised 2012) "Interim Financial Reporting", with the Company choosing to
present condensed interim financial statements. However, the Company has presented
the statements of financial position, comprehensive income, changes in shareholders'
equity, and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported. These
interim financial statements should therefore be read in conjunction with the latest annual

financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have been
translated from the Thai language financial statements.

Basis of consolidation

These consolidated interim financial statements include the financial statements of Premier
Marketing Public Company Limited and its subsidiaries (“the Group”) and have been
prepared on the same basis as that applied for the consolidated financial statements for the
year ended 31 December 2013. There have been no changes in the composition of the
Group during the current period.



(Unaudited but reviewed)

1.4 New accounting standards

1.5

(a)

(b)

Accounting standards that became effective in the current accounting year

The Company and its subsidiaries disclosed the accounting standards, financial
reporting standards, accounting standard interpretations and financial reporting
standard interpretations that are effective for fiscal years beginning on or after
1 January 2014, in the notes to the consolidated financial statements for the year
ended 31 December 2013.

The Company and its subsidiaries’ management have assessed the effects of the
above accounting standards, financial reporting standards, accounting standard
interpretations and financial reporting standard interpretations, and believe that they
are not relevant to the business of the Company and its subsidiaries or do not have a
significant impact on the Company and its subsidiaries’ financial statements.

Accounting standards that will become effective in the future

The Company and its subsidiaries have disclosed the financial reporting standard that
will be effective in the future in the notes to the consolidated financial statements for
the year ended 31 December 2013.

The Company and its subsidiaries’ management have assessed the effect of this
financial reporting standard and believe that it is not relevant to the business of the
Company and its subsidiaries.

Significant accounting policies
The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2013.
Cash and cash equivalents
(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements
31 March 31 December 31 March 31 December
2014 2013 2014 2013
(Audited) (Audited)
Cash 188 157 60 40
Bank deposits 54,777 53,164 16,411 21,943
Total 54,965 53,321 16,471 21,983

As at 31 March 2014, bank deposits in saving accounts carried interests at the rate of 0.50 and

0.75 percent per annum (31 December 2013: between 0.50 and 0.75 percent per annum).



Current investments

Investments in trading securities - Unit trust in
fixed income open-ended fund (Fair value)

Investments in bill of exchange

Total

Trade and other receivables

Trade and other receivables - related parties

(Unaudited but reviewed)

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2014 2013 2014 2013
(Audited) (Audited)
512,008 362,496 409,858 282,764
150,000 150,000 150,000 150,000
662,008 512,496 559,858 432,764

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

Trade receivables - related parties

Aged on the basis of due dates

Not yet due

Total trade receivables - related parties
Other receivables - related parties

Total trade and other receivables - related

parties (Note 5)

31 March 31 December 31 March 31 December
2014 2013 2014 2013
(Audited) (Audited)
18 10 18 10
18 10 18 10
- 1,573 13,212 14,982
18 1,583 13,230 14,992




Trade and other receivables - unrelated parties

Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
6 - 12 months
Over 12 months
Total
Less: Allowance for doubtful accounts
Total trade receivables - unrelated parties, net
Other receivables - unrelated parties
Less: Allowance for doubtful accounts
Other receivables - unrelated parties, net
Total trade and other receivables - unrelated
parties, net

Total trade and other receivables - net

Related party transactions

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate

financial statements

31 March 31 December 31 March 31 December
2014 2013 2014 2013

(Audited) (Audited)
564,043 599,217 502,483 543,680
15,176 38,880 12,444 31,480
3,823 1,323 3,183 1,316
600 1,332 600 1,332
1,329 1,324 1,329 1,324
584,971 642,076 520,039 579,132
(2,201) (2,312) (2,201) (2,312)
582,770 639,764 517,838 576,820
60,259 56,433 48,868 49,991
(5,355) (5,355) - -
54,904 51,078 48,868 49,991
637,674 690,842 566,706 626,811
637,692 692,425 579,936 641,803

During the periods, the Company and its subsidiaries had significant business transactions

with related parties. Such transactions, which are summarised below, arose in the ordinary

course of business and were concluded on commercial terms and bases agreed upon

between the Company and those related parties.

Consolidated

financial statements

Separate

financial statements

For the three-month periods

For the three-month periods

(Unit: Million Baht)

ended 31 March ended 31 March Pricing policy
2014 2013 2014 2013
Transactions with parent company
Administrative expenses 4 4 1 1 Contract price



Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Million Baht)
Separate

financial statements

For the three-month periods

For the three-month periods

ended 31 March ended 31 March Pricing policy
2014 2013 2014 2013
Transactions with subsidiaries
(eliminated from the consolidated
financial statements)

Interest income - - 1 1 3.6 percent per annum
Other income - - 4 4 Contract price
Purchases of goods - - 282 269 Cost plus a certain margin
Interest expenses - - - 1 MLR rate per annum
Transactions with related companies
Selling expenses 6 2 6 2 Contract price
Administrative expenses 8 6 6 5 Contract price

As at 31 March 2014 and 31 December 2013, the balances of the accounts between
the Company and those related parties are as follows:

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December
2014 2013 2014 2013
(Audited) (Audited)
Trade and other receivables - related parties (Note 4)
Subsidiary - - 13,212 14,035
Related companies (related by common directors) 18 1,583 18 957
Total trade and other receivables - related parties 18 1,583 13,230 14,992
Trade and other payables - related parties (Note 13)
Subsidiaries - - 189,227 197,432
Related companies (related by common directors/
related person) 3,913 18,398 3,910 17,944
Total trade and other payables - related parties 3,913 18,398 193,137 215,376




(Unaudited but reviewed)

Investment in receivable purchased, loans to related parties and loans from related parties

As at 31 March 2014 and 31 December 2013, the balances of investment in receivable

purchased and loans between the Company and those related parties and the movement

are as follows:

(Unit: Thousand Baht)

Consolidated financial statements

Balance as at

31 December 2013

Increase Decrease Balance as at

during the period during the period 31 March 2014

Investment in receivable purchased and

interest receivable from related parties

Premier Enterprise Public Company Limited

(Associated company) 18,217

18,217

(Unit: Thousand Baht)

Separate financial statements

Balance as at Increase Decrease Balance as at
31 December 2013 during the period during the period 31 March 2014

Short-term loans and interest receivable from

related parties
Premier Frozen Products Company Limited

(Subsidiary) 8,124 1,497 - 9,621
Premier Canning Industry Company Limited

(Subsidiary) 12,407 - (5,406) 7,001
Total 20,531 1,497 (5,406) 16,622
Long-term loan and interest receivable

from related parties
P.M. Food Company Limited (Subsidiary) 52,672 - (2,522) 50,150
Less: Current portion of long-term loan (10,027) (10,005)
Long-term loan to related parties - net of current

portion 42,645 40,145
Investment in receivable purchased and

interest receivable from related parties
Premier Enterprise Public Company Limited

(Associated company) 18,217 - - 18,217
Restructured long-term loans

from related parties
Premier Canning Industry Company Limited

11,115 - - 11,115

(Subsidiary)

6



(Unaudited but reviewed)

Directors and management’s benefits

During the three-month periods ended 31 March 2014 and 2013, the Company and its
subsidiaries had employee benefit expenses payable to their directors and management as

below.
(Unit: Thousand Baht)
Consolidated Separate
financial statements financial statements
For the three-month periods For the three-month periods
ended 31 March ended 31 March

2014 2013 2014 2013
Short-term employee benefits 8,268 7,314 5,198 4,670
Post-employment benefits 238 141 152 95
Total 8,506 7,455 5,350 4,765

Guarantee obligations with related parties

A subsidiary has outstanding guarantee obligations with another subsidiary, as described in
Note 21.4 to the financial statements.

Decrease of inventory to net realisable value

Movements in the decrease of inventory to net realisable value account during the three-month
period ended 31 March 2014 are summarised below.

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Balance as at 1 January 2014 9,517 2,440
Add: Reduce cost to net realisable value

made during the period 3,980 3,388
Less: Write-offs for damaged stock (3,004) (3,004)
Balance as at 31 March 2014 10,493 2,824

Restricted bank deposits

Bank deposits of the subsidiaries have been pledged as security against bank guarantees
issued by the banks on behalf of the subsidiaries and as security required in the normal
course of business of the subsidiaries.



(Unaudited but reviewed)

8. Long-term investment

As at 31 March 2014, the Company has investment in subordinated debentures with a face
value of Baht 50 million (31 December 2013: Baht 50 million), maturing in November 2022
and carrying interest rate of 4.7 percent per annum (31 December 2013: 4.7 percent per

annum).

Investments in subsidiaries

Details of investments in subsidiaries as presented in the separate financial statements are

as follows:

(Unit: Thousand Baht)
Dividend received
for the three-month
Company’s name Paid-up capital Shareholding percentage Cost periods ended
31 March 31 December 31 March 31 December 31 March 31 December 31 March 31 March
2014 2013 2014 2013 2014 2013 2014 2013
(%) (%) (Audited)

Premier Frozen Products Company Limited 230,000 230,000 100 100 311,699 311,699
Premier Canning Industry Company Limited 93,000 93,000 100 100 92,999 92,999
P.M. Food Company Limited 8,750 8,750 100 100 182,500 182,500
Total 587,198 587,198
Less: Loss from impairment in value of investments (211,775) (211,775)
Total 375,423 375,423
Less: Allowance for impairment in value of

investments (129,199) (129,199)
Investments in subsidiaries - net 246,224 246,224

The Company’s Board of Directors’ meeting No.3/2006 on 15 December 2006 passed the
resolution approving the Company’s sale of all direct investments in a subsidiary, Premier
Pet Products Company Limited, to Premier Fission Capital Company Limited, a parent
company, at the price of Baht 314 million. In addition, the meeting of the Company’s Board
of Directors passed the resolution approving the Company’s purchases of two previous
indirect investments in Premier Frozen Products Company Limited and Premier Canning
Industry Company Limited from Premier Pet Products Company Limited at the price of Baht
193 million and Baht 102 million, respectively. Subsequently, the Company’s Board of
Directors’ meeting No0.1/2007 on 22 August 2007 passed the resolution approving the
Company’s purchase of the previous indirect investment in P.M. Food Company Limited
from Premier Pet Products Company Limited at the price of Baht 60 million. Because the
sale and purchase of these shares were made for the purpose of organisational
restructuring within the group companies, the Company therefore presents original
investment costs of these subsidiaries as the investment costs since these three
subsidiaries were purchased from Premier Pet Products Company Limited and have been
the subsidiaries of the Company since the beginning, and the results of the sale and
purchase transactions are considered to be “Difference on reorganisation of business of
group companies” and presented in other components of shareholders’ equity in the
statements of financial position.



(Unaudited but reviewed)

10. Investment in associated company

10.1 Details of associated company:

(Unit: Thousand Baht)

Consolidated financial statements

Nature of  Country of Carrying amounts based

Company’s name business incorporation Shareholding percentage Cost on equity method

31 March 31 December 31 March 31 December 31 March 31 December

2014 2013 2014 2013 2014 2013
(%) (%) (Audited) (Audited)
Premier Enterprise Public Investing Thailand 20.08 20.08 186,065 186,065 98,600 98,021
Company Limited in various
businesses
Less: Allowance for impairment
in value of investment (140,191) (140,191)
Investment in associated company - net 45,874 45,874 98,600 98,021

(Unit: Thousand Baht)

Separate financial statements

Nature of Country of Allowance for impairment Carrying amounts based

Company’s name business incorporation Shareholding percentage Cost of investment on cost method - net
31 March 31 December 31 March 31 December 31 March 31 December 31 March 31 December

2014 2013 2014 2013 2014 2013 2014 2013

(%) (%) (Audited) (Audited) (Audited)

Premier Enterprise Public Investing Thailand 18.22 18.22 36,766 36,766 - - 36,766 36,766

Company Limited in various
businesses

10.2 Share of profit/loss and dividend received

During the periods, the Company has recognised its share of profit (loss) from investment in
associated company in the consolidated financial statements and dividend income in

the separate financial statements as follows:

(Unit: Thousand Baht)

Company’s name

Consolidated

financial statements

Separate

financial statements

Share of profit (loss) from investment in
associated company for the three-month

periods ended 31 March

Dividend received
for the three-month

periods ended 31 March

Premier Enterprise Public Company Limited

201 2013

579 (4,711)

2014 013




(Unaudited but reviewed)

10.3 Fair value of investment in associated company listed in the Stock Exchange of Thailand.

11.

12.

(Unit: Million Baht)

Consolidated financial Separate financial
statements statements
Company’s name Fair value as at Fair value as at

31 March 31 December 31 March 31 December
2014 2013 2014 2013

Premier Enterprise Public Company Limited

140 129 127 117

Property, plant and equipment

Movements of the property, plant and equipment account during the three-month period
ended 31 March 2014 are summarised below.

(Unit: Thousand Baht)

Consolidated financial Separate
statements financial statements
Net book value as at 1 January 2014 440,081 1,469
Acquisitions during the period - at cost 12,286 368
Disposal during the period - net book value (87) (87)
Depreciation for the period (3,159) (100)
Net book value as at 31 March 2014 449,121 1,650

Two subsidiaries have mortgaged all of their land with structures thereon and some of
subsidiary’s machinery with a total net book value as at 31 March 2014 of Baht 269 million
(31 December 2013: Baht 269 million) as collateral for credit facilities and bank guarantees
granted to the subsidiaries by banks.

Non-operating assets

A subsidiary has mortgaged its land and most of its machinery, which are the
non-operating assets, with a total net book value as at 31 March 2014 of Baht 20 million
(31 December 2013: Baht 20 million) as collateral for credit facilities and bank guarantees
granted to the subsidiary by a bank.
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13. Trade and other payables

Trade and other payables - related parties
(Note 5)

Trade payables - unrelated parties

Accrued expenses

Other payables

Total trade and other payables

(Unaudited but reviewed)

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2014 2013 2014 2013

(Audited) (Audited)

3,913 18,398 193,137 215,376

437,200 414,648 196,055 208,756

72,342 72,964 37,701 43,904

29,856 31,411 6,775 7,644

543,311 537,421 433,668 475,680

14. Restructured long-term loans from financial institution

Details of restructured long-term loans from financial institution as at 31 March 2014 and

31 December 2013 are as follows:

Long-term loans

Less: Current portion of long-term loans

Long-term loans - net of current portion

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December
2014 2013 2014 2013
(Audited) (Audited)
11,223 12,623 11,223 12,623
(11,223) (12,623) (11,223) (12,623)
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15.

(Unaudited but reviewed)

Movements in the restructured long-term loans from financial institution during the three-month
period ended 31 March 2014 are summarised below.

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Balance as at 1 January 2014 12,623 12,623
Less: Repayment of loans (1,400) (1,400)
Balance as at 31 March 2014 11,223 11,223

Credit facilities

Credit facilities (bank overdrafts, bank guarantees, trust receipts and letters of credit etc.)
provided by banks to the subsidiaries are secured by the pledged deposits at banks of the
subsidiaries and the mortgage all of the subsidiaries’ land with structures thereon and some
of subsidiary’s machinery, as mentioned in Note 7, 11 and 12 to the financial statements.

In addition, a subsidiary, Premier Canning Industry Company Limited, is required to comply
with certain conditions stipulated in the credit facilities agreement with a financial institution.
The conditions are as follows:

1. The subsidiary is not allowed to pay dividend, make any allocation to shareholders and/or
subsidiary if the subsidiary has deficit (according to the annual financial statements).

2. The subsidiary is not allowed to grant loans to related companies, except for those
provided in the ordinary course of business.

3.  The subsidiary is not allowed to invest or establish any subsidiary or grant loans thereto.

4.  The subsidiary is not allowed to lend, make commitments and guarantees within a period
of three years starting from the loan agreement date except in the ordinary course of
business or the subsidiary is able to maintain the debt to equity ratio of no higher than 3:1
according to the annual financial statements.

If the subsidiary does not comply with conditions in the credit facilities agreement,
the conformity violated facilities agreement and all liabilities on credit facilities (if any) of the
above condition will immediately repay.
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16.

17.

(Unaudited but reviewed)

Income tax

Interim corporate income tax of the Company and its subsidiaries have been calculated on
profit before income tax for the period, after adding back expenses and deducting income
which are disallowable for tax computation purpose, using the estimated effective tax rate
for the year.

Income tax expenses for the three-month periods ended 31 March 2014 and 2013 are
made up as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
For the three-month periods For the three-month periods
ended 31 March ended 31 March
2014 2013 2014 2013

Current income tax:
Interim corporate income tax charge 32,270 32,802 22,601 23,782
Deferred tax:
Relating to origination and reversal of

temporary differences 642 720 105 395
Income tax expenses reported in the

statements of comprehensive income 32,912 33,522 22,706 24,177

Provision for long-term employee benefits

Movements of the provision for long-term employee benefits account during the three-month
period ended 31 March 2014 are summarised below.

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Balance as at 1 January 2014 77,371 36,242
Current service cost 1,686 753
Interest cost 646 258
Balance as at 31 March 2014 79,703 37,253
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18.

19.

(Unaudited but reviewed)

Treasury shares/Appropriated retained earnings for treasury shares

On 23 August 2010, the Company’s Board of Directors’ meeting passed the resolution
approving a program to repurchase up to 65 million shares (par value of Baht 1 each), or
10 percent of the total issued shares, with a total of not exceeding Baht 130 million, for financial
management purpose. The shares were to be repurchased on the Stock Exchange of Thailand
between 8 September 2010 and 7 March 2011, and can be resold more than 6 months after
completing the repurchase but within 3 years. As at 31 March 2014,the Company has
purchased back 51,754,700 ordinary shares, or 7.96 percent of the total issued shares.
The total value of the repurchased shares is Baht 130 million.

According to letter No. Gor Lor Tor. Chor Sor. (Vor) 2/2548 of the Office of the Securities and
Exchange Commission, dated 14 February 2005, concerning the acquisition of treasury shares,
a public limited company may buy back treasury shares in an amount not exceeding the amount
of its retained earnings and is to appropriate an equal amount of retained earnings to a reserve
for treasury shares, which must be maintained until the Company either sells the treasury
shares or reduces its paid-up share capital by an amount equal to the value of the treasury
shares which it could not sell. The Company has already appropriated the full required amount
of retained earnings to a reserve for the treasury shares.

On 8 May 2014, a meeting of the Company’s Board of Directors passed a resolution to approve
a reduction of Baht 52 million in the registered and paid-up share capital by cancelling the
51,754,700 treasury shares with a par value of Baht 1 each that remained unsold under the
share repurchase scheme, in order to comply with the Ministerial Regulation concerning
treasury stock under which a company has to dispose all of its repurchased shares within 3
years from the date the share repurchase is complete. Once this period is complete, if the
company has any unsold shares remaining, it has to reduce its registered and paid-up share
capital by canceling the repurchased shares that are not yet sold.

Basic earnings per share

Basic earnings per share is calculated by dividing profit for the period (excluding other
comprehensive income) by the weighted average number of ordinary shares held by outside
shareholders in issue during the period by net from the treasury shares held by the Company.

Consolidated Separate

financial statements financial statements

For the three-month For the three-month
periods ended 31 March periods ended 31 March
2014 2013 2014 2013
Profit for the period (Thousand Baht) 129,979 124,926 90,580 95,448
Weighted average number of ordinary
shares (Thousand shares) 598,245 598,245 598,245 598,245
Earnings per share (Baht/share) 0.22 0.21 0.15 0.16
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(Unaudited but reviewed)

20. Segment information

The Company and its subsidiaries are organised into business units based on its products and services. During the current period, the
Company and its subsidiaries have not changed the organisation of their reportable segments.

The following table presents revenue and profit information regarding the Company and its subsidiaries’ operating segments for the
three-month periods ended 31 March 2014 and 2013.

(Unit: Million Baht)

Cold storage Adjustments and
Distribution of warehouse and eliminations of
For the three-month periods ended 31 March consumer products Manufacture of food services Total segments inter-segment Consolidation
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

Revenues
Sales and service income from external customers

Local 770 733 13 12 1 1 784 746 = - 784 746

Export - - 21 264 - - 211 264 - - 211 264
Total sales and service income from 770 733 224 276 1 1 995 1,010 - - 995 1,010

external customers
Inter-segment revenues - - 283 269 6 7 289 276 (289) (276) - -
Total revenues 770 733 507 545 7 8 1,284 1,286 (289) (276) 995 1,010
Results
Segment profit 123 128 74 63 2 3 199 194 (2) 3) 197 191
Unallocated income and expenses:
Other income 11 14
Selling expenses 1) 1)
Administrative expenses (44) (40)
Share of profit (loss) from investment in associate 1 (5)
Finance cost (1) (1)
Profit before income tax expenses 163 158
Income tax expenses (33) (33)
Profit for the period 130 125




21.

211

21.2

21.3

(Unaudited but reviewed)

Commitments and contingent liabilities
Capital commitments

As at 31 March 2014, a subsidiary had capital commitments of approximately Baht 11 million
and Yen 10 million, relating to the acquisition of machinery and building under construction.

Operating lease commitments

The Company and its subsidiaries have entered into several lease agreements in respect of
lease of office space, motor vehicles, and equipment with related parties and other
companies. The terms of the agreements are generally between 1 and 5 years.

As at 31 March 2014, future minimum lease payments required under these operating lease

contracts were as follows:

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
Payable within:
Less than 1 year 15 12
1to 5 years 35 33

Long-term service commitments

The Company and its subsidiaries have entered into several service agreements in respect
of computer services, consultancy services, advertising fees, and other services with related
parties and other companies. The terms of the agreements are generally between 1 and 20

years.

As at 31 March 2014, future minimum service payments required under these long-term

service agreements were as follows:

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
Payable within:
Less than 1 year 56 42
1to 5 years 28 26
More than 5 years 44 44
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(Unaudited but reviewed)

21.4 Guarantees

(@) As at 31 March 2014, a subsidiary has guaranteed bank credit facilities of another
subsidiary amounting to Baht 102 million.

(b) As at 31 March 2014, there were outstanding bank guarantees of approximately Baht
13 million issued by the banks on behalf of the subsidiaries in respect of certain
performance bonds as required in the normal course of business. These included
letters of guarantee amounting to Baht 10 million to guarantee import duty and Baht 3
million to guarantee electricity use.

22. Foreign currency risk

The Company and its subsidiaries’ exposure to foreign currency risk arises mainly from
trading transactions that are denominated in foreign currencies. The subsidiary seeks to
reduce this risk by entering into forward exchange contracts when it considers appropriate.
Generally, the forward contracts mature within one year.

As at 31 March 2014, the balances of financial assets and liabilities denominated in foreign

currencies of a subsidiary are summarised below.

Financial Financial Exchange rate
Foreign currency assets liabilities as at 31 March 2014
(Million) (Million) (Baht per 1 foreign currency unit)
US dollar 2 3 32.3050 and 32.5814
Japanese yen - 28 0.318378

As at 31 March 2014, a subsidiary has foreign exchange contracts outstanding as below.

Foreign currency Sold amount Contractual exchange rate for sold  Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
US dollar 2 32.2500 - 33.0911 14 July 2014 to

1 October 2014
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23.

24.

(Unaudited but reviewed)

Event after the reporting period

On 24 April 2014, the Annual General Meeting of the Company’s shareholders passed a
resolution approving the payment of dividend from 2013 operating results to the Company’s
shareholders of Baht 0.31 per share, a total of Baht 185 million, which is an addition of an
interim dividend payment of Baht 0.19 per share made in September 2013. Thus, the
Company pays total dividend for 2013 of Baht 0.50 per share.

The dividend will be paid on 22 May 2014 and will be recorded in the second quarter of the

current year.
Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of
Directors on 8 May 2014.
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