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Review report of Independent Auditor
To the Shareholders of Premier Marketing Public Company Limited

I have reviewed the accompanying consolidated balance sheet of Premier Marketing Public
Company Limited and its subsidiaries as at 31 March 2009, and the related consolidated
statements of income, changes in shareholders’ equity and cash flows for the three-month
periods ended 31 March 2009 and 2008; and the separate financial statements of Premier
Marketing Public Company Limited for the same periods. These financial statements are the
responsibility of the Company’s management as to their correctness and the completeness
of the presentation. My responsibility is to issue a report on these financial statements based
on my reviews.

I conducted my reviews in accordance with the auditing standard applicable to review
engagements. This standard requires that | plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. | have not performed an audit
and, accordingly, | do not express an audit opinion.

Based on my reviews, nothing has come to my attention that causes me to believe that the
accompanying financial statements are not presented fairly, in all material respects, in
accordance with generally accepted accounting principles.

I have previously audited the consolidated financial statements of Premier Marketing Public
Company Limited and its subsidiaries, and the separate financial statements of Premier
Marketing Public Company Limited for the year ended 31 December 2008 in accordance
with generally accepted auditing standards and expressed an unqualified opinion on those
statements under my report dated 20 February 2009. The consolidated and separate
balance sheets as at 31 December 2008, as presented herein for comparative purposes,
formed an integral part of the financial statements which | audited and reported on. | have
not performed any other audit procedures subsequent to the date of that report.

Siraporn Ouaanunkun
Certified Public Accountant (Thailand) No. 3844

Ernst & Young Office Limited
Bangkok: 11 May 2009



Premier Marketing Public Company Limited and its su bsidiaries
Balance sheets
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 31 March 2009 31 December 2008 31 March 2009 31 December 2008

(Unaudited (Audited) (Unaudited (Audited)

Assets

Current assets

but reviewed)

but reviewed)

Cash and cash equivalents 130,964 88,908 78,912 29,334
Current investments 2 79,113 48,744 79,113 48,744
Trade accounts receivable

Related parties 4 - 1 - -

Unrelated parties 307,119 377,336 278,313 309,824
Total trade accounts receivable 307,119 377,337 278,313 309,824
Less: Allowance for doubtful accounts (7,201) (7,013) (1,846) (1,658)
Trade accounts receivable - net 3 299,918 370,324 276,467 308,166
Interest receivable from related parties 4,5 - - 10 55
Amounts due from related parties 4 16 751 6,134 6,739
Short-term loans to related parties 4,5 - - 80,145 80,145
Inventories - net 6 209,211 169,551 26,817 25,286
Other current assets

Receivable from Revenue Department 4,114 4,080 - -

Prepaid expenses 4,837 5,156 1,143 234

Other receivable 25,759 19,032 25,142 18,655

Others 6,804 9,404 4,173 5,672
Total other current assets 41,514 37,672 30,458 24,561
Total current assets 760,736 715,950 578,056 523,030
Non-current assets
Escrow account for debt repayment 7 5,636 4,908 5,636 4,908
Restricted bank deposits 8 2,862 2,839 - -
Long-term investment 9 50,824 50,872 50,824 50,872
Interest receivable from related parties 4,10 2,256 2,256 2,256 2,256
Investment in receivable purchased - related parties 4,10 55,862 55,862 55,862 55,862
Investments in subsidiaries - net 11 - - 165,220 165,220
Investment in associated company - net 12 45,479 44,746 36,766 36,766
Other long-term investments - net 13 19,207 19,207 - -
Property, plant and equipment - net 14 433,922 441,983 4,787 5,208
Non-operating assets - net 15 34,700 35,588 - -
Other non-current assets

Prepaid rent - net 16 61,766 62,212 61,766 62,212

Others 8,953 8,543 6,571 6,973
Total other non-current assets 70,719 70,755 68,337 69,185
Total non-current assets 721,467 729,016 389,688 390,277
Total assets 1,482,203 1,444,966 967,744 913,307

The accompanying notes are an integral part of the financial statements.




Premier Marketing Public Company Limited and its su bsidiaries
Balance sheets (continued)
(Unit: Thousand Baht)
Consolidated financial statements

Separate financial statements

Note 31 March 2009 31 December 2008 31 March 2009 31 December 2008

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts 17 19,934 19,946 - -
Trade accounts payable

Related parties 4 30,511 62,431 84,479 69,235

Unrelated parties 237,477 246,770 72,965 81,021
Total trade accounts payable 267,988 309,201 157,444 150,256
Current portion of restructured long-term loans

- financial institutions 18 8,307 7,574 2,910 2,177
Current portion of long-term loans - financial institutions 19 27,763 27,774 - -
Current portion of restructured long-term loans

- related parties 4,18 - - 5,286 5,286
Amounts due to related parties 4 2,995 92 1,818 174
Short-term provisions 20 5,453 4,729 5,453 4,729
Other current liabilities

Accrued interest to financial institutions 146 156 141 145

Accrued expenses 71,167 65,688 39,631 37,923

Corporate income tax payable 71,136 51,534 27,873 16,038

Other payable 22,014 21,482 7,007 7,531

Others 7,797 10,152 2,883 5,907
Total other current liabilities 172,260 149,012 77,535 67,544
Total current liabilities 504,700 518,328 250,446 230,166
Non-current liabilities
Restructured long-term loans from financial institutions

- net of current portion 18 107,411 109,081 36,592 37,814
Long-term loans from financial institutions

- net of current portion 19 18,534 25,473 - -
Restructured long-term loans from related parties

- net of current portion 4,18 - - 83,397 84,718
Total non-current liabilities 125,945 134,554 119,989 122,532
Total liabilities 630,645 652,882 370,435 352,698

The accompanying notes are an integral part of the financial statements.




Premier Marketing Public Company Limited and its su bsidiaries

Balance sheets (continued)

Shareholders' equity
Share capital
Registered
650,000,000 ordinary shares of Baht 1 each
Issued and fully paid up
650,000,000 ordinary shares of Baht 1 each
Unrealized gain (loss)
Difference on reorganisation of business of group companies
Revaluation surplus on assets
Retained earnings (deficit)
Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 31 March 2009 31 December 2008

31 March 2009

31 December 2008

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

650,000 650,000 650,000 650,000

650,000 650,000 650,000 650,000

11 (124,855) (124,855) - -
21 234,707 244,441 - -
91,706 22,498 (52,691) (89,391)

851,558 792,084 597,309 560,609

1,482,203 1,444,966 967,744 913,307

Director



(Unaudited but reviewed)
Premier Marketing Public Company Limited and its su bsidiaries
Income statements
For the three-month periods ended 31 March 2009 and 2008

(Unit: Thousand Baht, except basic earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements
Note 2009 2008 2009 2008

Revenues

Sales 679,947 694,824 455,808 457,811
Rental and service income 3,523 3,818 - 31
Interest income 1,838 1,709 2,713 1,674
Gain from debt forgiveness 4,18 - 84,988 - -
Other income 1,495 14,699 6,555 4,363
Share of income from investment in associate 12 733 - - -
Total revenues 687,536 800,038 465,076 463,879
Expenses

Cost of sales and services 489,454 531,353 335,815 326,194
Selling expenses 50,701 61,264 48,999 59,330
Administrative expenses 40,788 40,961 23,447 20,157
Management benefit expenses 7,196 7,173 4,345 4,353
Other expenses 1,033 4,254 858 -
Share of loss from investment in associate 12 - 1,188 - -
Total expenses 589,172 646,193 413,464 410,034
Income before finance cost and corporate income tax 98,364 153,845 51,612 53,845
Finance cost (2,476) (9,386) (1,992) (7,405)
Income before corporate income tax 95,888 144,459 49,620 46,440
Corporate income tax (26,680) (20,934) (12,920) (11,669)
Net income for the period 69,208 123,525 36,700 34,771
Basic earnings per share

Net income 0.11 0.25 0.06 0.07
Weighted average number of ordinary shares (shares) 650,000,000 500,000,000 650,000,000 500,000,000

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its su bsidiaries
Statements of changes in shareholders' equity

For the three-month periods ended 31 March 2009 and 2008

(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated financial statements

Issued and fully

Difference

on reorganisation

Retained earnings

paid-up of business of Revaluation Unappropriated
Note share capital group compaines surplus on assets (Deficit) Total

Balance as at 31 December 2007 500,000 (143,255) 285,731 (712,218) (69,742)
Income and expenses recognised directly in equity:

Amortisation of revaluation surplus on assets - - (10,074) - (10,074)
Net expenses recognised directly in equity - - (10,074) - (10,074)
Net income for the period - - - 123,525 123,525
Total income and expenses for the period - - (10,074) 123,525 113,451
Balance as at 31 March 2008 500,000 (143,255) 275,657 (588,693) 43,709
Balance as at 31 December 2008 650,000 (124,855) 244,441 22,498 792,084
Income and expenses recognised directly in equity:

Amortisation of revaluation surplus on assets 21 - - (9,734) - (9,734)
Net expenses recognised directly in equity - - (9,734) - (9,734)
Net income for the period - - - 69,208 69,208
Total income and expenses for the period - - (9,734) 69,208 59,474
Balance as at 31 March 2009 650,000 (124,855) 234,707 91,706 851,558

The accompanying notes are an integral part of the financial statements.




(Unaudited but reviewed)
Premier Marketing Public Company Limited and its su bsidiaries
Statements of changes in shareholders' equity (cont inued)
For the three-month periods ended 31 March 2009 and 2008
(Unit: Thousand Baht)

Separate financial statements

Issued and fully Retained earnings
paid-up Unappropriated
share capital (Deficit) Total
Balance as at 31 December 2007 500,000 (500,671) (671)
Net income for the period - 34,771 34,771
Balance as at 31 March 2008 500,000 (465,900) 34,100
Balance as at 31 December 2008 650,000 (89,391) 560,609
Net income for the period - 36,700 36,700
Balance as at 31 March 2009 650,000 (52,691) 597,309

The accompanying notes are an integral part of the financial statements.



Premier Marketing Public Company Limited and its subsidiaries

Cash flow statements

For the three-month periods ended 31 March 2009 and 2008

Cash flows from operating activities

Net income before tax

Adjustments to reconcile net income before tax to net cash provided by

(paid from) operating activities:

Share of (income) loss from investment in associate

Depreciation and amortisation

Allowance for doubtful accounts

Increase (decrease) in allowance for stock obsolescence

Reversal of allowance for impairment of assets
Realised deferred gain from debt restructuring
Gain on sales of equipment
Gain from debt forgiveness
Accrual of provisions
Unrealised (gain) loss on exchange rate
Interest income
Interest expenses
Income from operating activities before changes
in operating assets and liabilities
Operating assets (increase) decrease
Trade accounts receivable
Amounts due from related parties
Inventories
Other current assets
Other non-current assets
Operating liabilities increase (decrease)
Trade accounts payable
Amounts due to related parties
Other current liabilities
Cash flows from (used in) operating activities

Cash paid for corporate income tax

Net cash flows from (used in) operating activities

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2009 2008 2009 2008
95,888 144,459 49,620 46,440
(733) 1,188 - -
6,828 7,621 1,288 1,191
188 4,391 188 95
860 (18) 342 425
- (516) - -
- (3,535) - -
(15) (39) - -
- (84,988) - -
724 - 724 )
405 (4,546) - ()]
(1,838) (1,709) (2,713) (1,674)
1,664 8,485 1,752 7,181
103,971 70,793 51,201 53,651
70,202 (1,231) 31,511 (9,545)
735 1,701 605 (5,613)
(40,520) (80,258) (1,873) (11,976)
(5,001) (4,057) (6,427) (3,368)
(19) 1,114 - 1,310
(41,602) 39,816 7,188 (125,939)
2,903 417 1,716 668
3,826 (1,048) (1,839) (5,202)
94,495 27,247 82,082 (106,014)
(7,428) (1,089) (1,086) (742)
87,067 26,158 80,996 (106,756)




Premier Marketing Public Company Limited and its subsidiaries
Cash flow statements (continued)

For the three-month periods ended 31 March 2009 and 2008

Cash flows from investing activities

Increase in current investments and long-term investment

Increase in restricted bank deposits

Interest Income

Proceeds from sales of equipment

Acquisition of equipment

Net cash flows used in investing activities

Cash flows from financing activities

Decrease in advance payment to related parties

Increase in escrow account for debt repayment

Increase (decrease) in bank overdrafts and short-term loan
from financial institution

Repayment of restructured long-term loans
from financial institutions

Repayment of long-term loans from financial institutions

Repayment of restructured long-term loans from related parties

Interest expenses

Net cash flows from (used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Supplemental cash flows information:

Non-cash items
Amortisation of revaluation surplus on assets
Realised deferred income from bill of exchange

Debt collection by receiving equipment

The accompanying notes are an integral part of the financial statements.

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2009 2008 2009 2008
(29,958) - (29,958) -
(23) (34) - -
2,005 1,657 2,925 1,622
15 39 - -
(6,749) (4,125) (19) (2,012)
(34,710) (2,463) (27,052) (390)
- 20,000 - -
(728) (3) (728) (3)
(12) 128,257 - 127,400
(489) (126,731) (489) (489)
(6,450) (6,450) - -
- - (1,321) (1,321)
(2,622) (10,256) (1,828) (5,858)
(10,301) 4,817 (4,366) 119,729
42,056 28,512 49,578 12,583
88,908 45327 29,334 26,758
130,964 73,839 78,912 39,341
9,734 10,074 - -
- 2,051 - 2,051
- 1,000 - -



(Unaudited but reviewed)

Premier Marketing Public Company Limited and its subsidiaries

Notes to interim financial statements
For the three-month periods ended 31 March 2009 and 2008

1.

11

1.2

13

General information
Corporate information

Premier Marketing Public Company Limited (“The Company”) is a public company
incorporated and domiciled in Thailand. Its parent company is Premier Fission Capital
Company Limited, which was incorporated in Thailand. The Company is principally
engaged in the distribution of consumer products and its registered address is
1 Premier Corporate Park, Soi Premier 2, Srinakarin Road, Kweang Nongbon, Khet
Prawet, Bangkok.

Economic crisis

The financial crisis experienced by the United States of America over the past year has
had a far reaching adverse effect on the global economy as evidenced by sharp falls in
share prices worldwide, a tight squeeze on credit including interbank lending, failures
of large financial institutions and reduced consumer confidence. The crisis has
substantially affected the business and financial plans of Thailand enterprises and
asset value. Despite efforts made by governments of many countries to contain the
crisis, it remains uncertain as to when the global economy will return to normalcy.
These financial statements have been prepared on the bases of facts currently known
to the Company, and on estimates and assumptions currently considered appropriate.

However, they could be adversely affected by an array of future events.
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standards No. 41 (revised 2007) “Interim financial statements”, with the Company
choosing to present condensed interim financial statements. However, the Company
has presented the balance sheets, and the related statements of income, changes in
shareholders’ equity, and cash flows in the same format as that used for the annual
financial statements.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction
with the latest annual financial statements.



1.4

15

1.6

(Unaudited but reviewed)

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have
been translated from the Thai language financial statements.

Basis of consolidation

These interim consolidated financial statements include the financial statements of
Premier Marketing Public Company Limited and its subsidiaries (“the Group”) and have
been prepared on the same basis as that applied for the consolidated financial
statements for the year ended 31 December 2008. There have been no changes in the
composition of the Group during the current period.

Accounting standards which are effective for the current year

The Federation of Accounting Professions has also issued Notification No. 86/2551

mandating the use of the following new accounting standards:

TAS 36 (revised 2007) Impairment of Assets
TAS 54 (revised 2007) Non-current Assets Held for Sale and Discontinued
Operations

These accounting standards become effective for the financial statements for fiscal
years beginning on or after 1 January 2009. The management has assessed the effect
of these standards and believes that TAS 54 is not relevant to the business of the
Company, while TAS 36 does not have any significant impact on the financial

statements for the current period.
Significant accounting policies

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2008.

Current Investment

As at 31 March 2009, the Company has investments in Bank of Thailand bonds with the
face value of Baht 80.0 million (31 December 2008: Baht 50.0 million). The bonds carry no

interest and will mature in May and October of the current year.



(Unaudited but reviewed)

Trade accounts receivable

The balances of trade accounts receivable as at 31 March 2009 and 31 December

2008, aged on the basis of due dates, are summarised below.
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
31 March 31 December 31 March 31 December
2009 2008 2009 2008
Age of receivables
Not yet due 293,981 359,282 271,971 298,138
Past due
Up to 3 months 5,324 10,577 3,883 9,563
3 - 6 months 286 742 286 742
6 - 12months 759 (61) 759 (61)
Over 12 months 6,769 6,797 1,414 1,442
Total 307,119 377,337 278,313 309,824
Less: Allowance for doubtful accounts (7,201) (7,013) (1,846) (1,658)
Trade accounts receivable - net 299,918 370,324 276,467 308,166

Related party transactions

During the periods, the Company and its subsidiaries had significant business
transactions with related parties. Such transactions, which are summarised below,
arose in the ordinary course of business and were concluded on commercial terms and

bases agreed upon between the Company and those related parties.

Consolidated

financial statements

Separate

financial statements

For the three-month periods

For the three-month periods

(Unit: Million Baht)

ended 31 March ended 31 March Pricing Policy
2009 2008 2009 2008
Transactions with parent company
Administrative expenses 5.3 53 15 16 Contract price
Transactions with subsidiaries
(eliminated from the consolidated
financial statements)

Interest income - - 0.9 - 4.55 percent per annum
Other income - - 5.9 41 Contract price
Purchases of goods - - 173.2 179.7 Cost plus a certain margin
Interest expenses - - 12 18 MLR rate per annum
Transactions with associated company
Interest income 0.9 11 0.9 11 MLR rate per annum
Administrative expenses 0.2 0.5 0.2 0.5 Contract price



Transactions with related companies

Consolidated

financial statements

(Unaudited but reviewed)

Separate

financial statements

For the three-month periods

For the three-month periods

(Unit: Million Baht)

Interest income

Gain from debt forgiveness
Purchases of goods
Selling expenses
Administrative expenses
Other expenses

Purchases of equipment

ended 31 March ended 31 March Pricing Policy
2009 2008 2009 2008
- 0.6 - 0.6 13.25 percent and MLR
rate per annum
- 85.0 - - Contract price
65.2 86.8 65.2 86.8 Cost plus a certain margin
12 15 12 15 Contract price
6.4 6.4 45 4.3 Contract price
- 42 - - Market price
- 13 - 13 Market price

The balances of the accounts as at 31 March 2009 and 31 December 2008 between

the Company and those related companies are as follows:

Trade accounts receivable - related parties

Related company

Premier Resort Krabi Limited

Interest receivable from related parties

Subsidiary
P.M. Food Company Limited

Amounts due from related parties

Subsidiaries
Premier Canning Industry Company Limited
P.M. Food Company Limited

Total amounts due from subsidiaries

Related company

Calbee Tanawat Company Limited
Total amounts due from related parties

Short-term loans to related parties

Subsidiary
P.M. Food Company Limited

Interest receivable from related parties

Associated company

Premier Enterprise Public Company Limited

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

31 March 31 December 31 March 31 December
2009 2008 2009 2008

- 1 - -

- - 10 55

- - 10 -

- - 6,108 5,988

- - 6,118 5,988

16 751 16 751

16 751 6,134 6,739
- - 80,145 80,145

2,256 2,256 2,256 2,256




(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

31 March 31 December 31 March 31 December
2009 2008 2009 2008
Investmentin receivable purchased -related parties
Associated company
Premier Enterprise Public Company Limited 55,862 55,862 55,862 55,862
Trade accounts payable - related parties
Subsidiaries
Premier Canning Industry Company Limited - - 7,902 6,804
P.M. Food Company Limited - - 46,066 -
Total trade accounts payable - subsidiaries - - 53,968 6,804
Related companies
Calbee Tanawat Company Limited 30,511 50,421 30,511 50,421
Brand Connections Company Limited - 12,010 - 12,010
Total trade accounts payable - related companies 30,511 62,431 30,511 62,431
Total trade accounts payable - related parties 30,511 62,431 84,479 69,235
Restructured long-term loans from related parties
Subsidiaries
Premier Canning Industry Company Limited - - 83,081 84,047
P.M. Food Company Limited - - 5,602 5,957
Total restructured long-term loans from related parties - - 88,683 90,004
Amounts due to related parties
Subsidiaries
Premier Canning Industry Company Limited - - 10 27
P.M. Food Company Limited - - - 55
Total amounts due to subsidiaries - - 10 82
Associated company
Premier Enterprise Public Company Limited 1 - 1 -
Related companies
Datapro Computer Systems Company Limited 2,957 62 1,770 62
Premier Inter Leasing Company Limited 13 5 13 5
Imperial Eagle Company Limited 24 25 24 25
Total amounts due to related companies 2,994 92 1,807 92
Total amounts due to related parties 2,995 92 1,818 174




(Unaudited but reviewed)

During the period, movements of loans to related parties were as follows:

(Unit: Thousand Baht)

Balance Balance
As at During the period as at
1 January 2009 Increase Decrease 31 March 2009
Consolidated financial statements
Investment in receivable purchased - related parties
Associated company
Premier Enterprise Public Company Limited 55,862 - - 55,862
Separate financial statements
Short-term loans to related parties
Subsidiary
P.M. Food Company Limited 80,145 - - 80,145
Investment in receivable purchased - related parties
Associated company
Premier Enterprise Public Company Limited 55,862 - - 55,862

Short-term loans to related parties

The balance of short-term loans to related parties as at 31 March 2009 is the
uncollateralized loan to P.M. Food Company Limited in the form of a promissory note,
carrying interest at a rate of 4.55 percent per annum. The loan amounts to Baht 80.1
million and is repayable at call (31 December 2008: Baht 80.1 million).

Allowance for stock obsolescence

Movements in the allowance for stock obsolescence account during the three-month period
ended 31 March 2009 are summarised below.

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Balance as at 1 January 2009 6,251 556
Add: Allowance made during the period 1,678 1,160
Less: Write-offs for damaged stock (1,152) (1,152)
Balance as at 31 March 2009 6,777 564




10.

(Unaudited but reviewed)

Escrow account for debt repayment

As at 31 March 2009, the Company’s bank deposit of approximately Baht 5.6 million
(31 December 2008: Baht 4.9 million) has been committed in respect of repayment of
loans in accordance with the debt restructuring agreement dated 3 September 1999 of
Baht 0.2 million and pensions of Baht 5.4 million (31 December 2008: Baht 0.2 million

and 4.7 million, respectively).
Restricted bank deposits

Deposits of the subsidiaries have been pledged as security against bank guarantees
issued by the banks on behalf of the subsidiaries and as security required in the normal

course of business of the subsidiaries.
Long-term Investment

As at 31 March 2009, the Company has investment in a government bond with a face
value of Baht 50.0 million, maturing in March 2013 and carrying interest rate of 4.25% per
annum (31 December 2008: Baht 50.0 million).

Investment in receivable purchased - related parties

In the fourth quarter of 2005, the Company purchased debts of an associated company
amounting to Baht 523.7 million from a financial institution at a price of Baht 100.0 million.
From this purchase, the Company received repayment from that associated company in a
form of 177.2 million ordinary shares of the associated company while the remainder
amounting to Baht 64.5 million will be repaid in accordance with the repayment schedule,
commencing from the year 2007 to 2015, carrying interest at the rates of 4.5% per annum
for the year 2006 and 2007 and at MLR afterwards. In 2006, the Company received
interest from such associated company at the rate of 1.0% per annum and the remaining
interest of 3.5% per annum will be received with the final repayment in the year 2015

which is in accordance with the rehabilitation plan of such associated company.



11. Investments in subsidiaries

(Unaudited but reviewed)

Details of investments in subsidiaries as presented in separated financial statements

are as follows:

Company’s name

Paid-up capital

Shareholding percentage

(Unit: Thousand Baht)

Cost

Premier Frozen Products Company Limited
Premier Canning Industry Company Limited

P.M. Food Company Limited

Total

Less: Loss from impairment in value of investments
Total

Less: Allowance for impairment in value of investments

Investments in subsidiaries - net

31 March
2009

31 December

2008

31 March

2009

31 December

2008

31 March
2009

31 December

2008

230,000
93,000
140,000

230,000
93,000
140,000

463,000

463,000

(%)
100.00
100.00
100.00

(%)
100.00
100.00
100.00

311,699
92,999
182,500

311,699
92,999
182,500

587,198

(211,775)

587,198

(211,775)

375423
(210,203)

375,423
(210,203)

165,220

165,220

The Company’s Board of Directors’ meeting No.3/2006 on 15 December 2006 passed
the resolution approving the Company’s sale of all direct investments in a subsidiary,
Premier Pet Products Company Limited, to Premier Fission Capital Company Limited,
a parent company, at the price of Baht 313.8 million. In addition, the meeting of
the Company’s Board of Directors passed the resolution approving the Company’s
purchases of two previous indirect investments in Premier Frozen Products Company
Limited and Premier Canning Industry Company Limited from Premier Pet Products
Company Limited at the price of Baht 193.3 million and Baht 102.1 million,
respectively. Subsequently, the Company’s Board of Directors’ meeting No.1/2007 on
22 August 2007 passed the resolution approving the Company’s purchase of the
previous indirect investment in P.M. Food Company Limited from Premier Pet Products
Company Limited at the price of Baht 60.0 million. Because the sale and purchase of
these shares were made for the purpose of organisational restructuring within the
group companies, the Company therefore presents original investment costs of these
subsidiaries as the investment costs since these three subsidiaries were purchased
from Premier Pet Products Company Limited and have been the subsidiaries of
the Company since the beginning, and the results of the sale and purchase
transactions are considered to be “Difference on reorganisation of business of group

companies” and presented in the shareholders’ equity in the balance sheets.



(Unaudited but reviewed)

Repayment conditions of the purchase and sale of investments made on 15 December
2006 were in accordance with the purchase and sale of investment agreement dated
29 December 2006, whereby purchase and sale transactions were offset. The
Company was to receive payment from Premier Fission Capital Company Limited
amounted to Baht 18.4 million, after transaction offsetting occurred. This debt was to
be repaid in June 2007. Therefore, the Company set up an allowance for doubtful
account for receivable from sale of investment until the payment was received in full.
This allowance set was recorded as “Difference on reorganisation of business of group
companies”, and presented in the balance sheets by deducting this amount from
“Receivable from sale of investment - related parties”. In June 2007, Premier Fission
Capital Company Limited sent a letter to the Company requesting to extend the
repayment date to be 30 June 2008. Subsequently, in June 2008, the Company
received the payment relating to the sale of investment amounted to Baht 18.4 million
from Premier Fission Capital Company Limited. As a result, the Company made a
reversal on the allowance for doubtful account for the receivable from sale of
investment against the caption of “Difference on reorganisation of business of group
companies” in the balance sheet. In addition, repayment conditions for the purchase of
investment in P.M. Food Company Limited made on 22 August 2007 were in
accordance with the purchase and sale of investment agreement dated 31 August
2007. The repayment was made by the offsetting of Baht 9.8 million against loan to
Premier Pet Products Company Limited, and the Company transferred to Premier Pet
Products Company Limited its rights to receive loan payment from Premier
Manufacturing Company Limited as settlement of the remaining Baht 50.2 million.

In the separate financial statements, the Company had receivable from sale of
investment amounting to Baht 18.4 million. The Company set up an allowance for
doubtful account until the payment was received in full, and the allowance was
presented in the balance sheets by deducting this amount from “Receivable from sale
of investment - related parties”. Subsequently, in June 2008, the Company received
the payment relating to the sale of investment amounted to Baht 18.4 million from
Premier Fission Capital Company Limited. As a result, the Company made a reversal
on the allowance for doubtful account for the receivable from sale of investment, and
the reversal amount had been separately shown in the income statement since the
second quarter of 2008.



(Unaudited but reviewed)

The outstanding balances of “Difference on reorganisation of business of group
companies” as at 31 March 2009 and 31 December 2008 are presented as follows:

(Unit: Thousand Baht)

Consolidated financial statements

31 March 2009 31 December 2008
Difference on reorganisation of business of group companies (124,855) (124,855)
Less: Allowance for doubtful accounts, presented deducting
from "Receivable from sale of investment - related parties" - (18,400)
Add: Reversal of allowance for doubtful account - 18,400
Difference on reorganisation of business of group companies,
(124,855) (124,855)

presented in shareholders' equity

12. Investment in associated company

12.1 Details of associated company:

(Unit: Thousand Baht)

Consolidated financial statements

Carrying amounts based on

Nature of Country of
Company’s name business incorporation Shareholding percentage Cost equity method
31 March 31 December 31 March 31 December 31 March 31 December
2009 2008 2009 2008 2009 2008
) <0)
Premier Enterprise Public Company Limited Investing Thailand 20.08 20.08 186,065 186,065 45,479 44,746
Less: Allowance for impairment in value of investment in various (145,141) (145,141)
Investment in associated company - net businesses 40,924 40,924 45,479 44,746
(Unit: Thousand Baht)
Separate financial statements
Nature of Country of Allowance for impairment Carrying amounts based
Company’s hame business incorporation Shareholding percentage Cost of investment on cost method - net
31 March 31 December 31 March 31 December 31 March 31 December 31 March 31 December
2009 2008 2009 2008 2009 2008 2009 2008
(%) (%)
Premier Enterprise Public ~ Investing in Thailand 18.22 18.22 36,766 36,766 36,766 36,766
Company Limited various
businesses

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Share of income/(loss) from investment
in associated company during the period

Company’s name

Dividend received
during the period

31 March 31 March 31 March 31 March
2009 2008 2009 2008
Premier Enterprise Public Company Limited 733 (1,188) - -
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12.2 Fair value of investment in listed associate

(Unaudited but reviewed)

In respect of investment in associated company that is listed company on the Stock

Exchange of Thailand, the fair value is as follows:

Company’s name

(Unit: Million Baht)

Fair value as at

Premier Enterprise Public Company Limited

13. Other long-term investments

31 March 2009 31 December 2008

51 48

(Unit: Thousand Baht)

Consolidated financial statements

Paid-up capital Shareholding percentage Cost
31 March 31 December 31 March 31 December 31 March 31 December
Company’s name 2009 2008 2009 2008 2009 2008
(%) (%)
Suvitdumri Group Company Limited 1,000 1,000 10.00 10.00 100 100
Calbee Tanawat Company Limited 18,000 18,000 19.00 19.00 26,862 26,862
Total 26,962 26,962
Less: Allowance for impairment in value
of investments (7,755) (7,755)
Total other long-term investments - net 19,207 19,207

(Unit: Thousand Baht)

Separate financial statements

Paid-up capital Shareholding percentage Cost
31 March 31 December 31 March 31 December 31 March 31 December
Company’s name 2009 2008 2009 2008 2009 2008
(%) (%)
Suvitdumri Group Company Limited 1,000 1,000 10.00 10.00 100 100
Less: Allowance for impairment in value
of investments (100) (100)

Total other long-term investments - net

11



(Unaudited but reviewed)

14. Property, plant and equipment

Movements of the property, plant and equipment account during the three-month
period ended 31 March 2009 are summarised below.

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2009 441,983 5,208
Acquisitions during period - at cost 6,749 19
Write-off during the period - net book value at write-off date (52)
Depreciation for the period (5,024) (440)
Amortisation of revalued properties for the period (9,734)
Net book value as at 31 March 2009 433,922 4,787

The subsidiaries revalued their property, plant and equipment, whereby depreciation
charged to the income statements is calculated based on the historical cost and

depreciation of the revalued portion is charged to revaluation surplus on assets.

In October 2006, the Federation of Accounting Professions issued Notification No.
25/2006 allowing entities which carry their property, plant and equipment at revalued
amounts to calculate depreciation to be charged to the income statements based on
the historical costs of the assets instead of on the revalued amounts. The subsidiaries
have decided to follow the notification. However, had the depreciation charge been
calculated based on the revalued amounts, net income and earnings per share would
have been changed to the following:

Consolidated financial statements

For the three-month
periods ended 31 March

2009 2008
Net income (Million Baht) 59.5 113.5
Basic earnings per share (Baht per share) 0.09 0.23

The subsidiaries have mortgaged their land with structures thereon and pledged/
mortgaged most of their machinery with a total net book value (revalued amount) as at
31 March 2009 of Baht 369.0 million (31 December 2008: Baht 374.8 million) as
collateral for liabilities according to the conditions stipulated in the debt restructuring
agreements from financial institutions, the long-term loans, credit facilities and bank
guarantees granted to the subsidiaries by banks.

12



15.

16.

17.

18.

(Unaudited but reviewed)

Non-operating assets

Subsidiaries have mortgaged their land with structures thereon and pledged/mortgaged
most of their machinery, which are the non-operating assets, with a total net book value
as at 31 March 2009 of Baht 34.0 million (31 December 2008: Baht 34.6 million) as
collateral for liabilities according to the conditions stipulated in the debt restructuring
agreements from financial institutions, the long-term loans, credit facilities and bank
guarantees granted to the subsidiaries by banks.

Prepaid rent

(Unit: Thousand Baht)
Consolidated and

Separate financial statements

31 March 31 December
2009 2008
Prepaid rent 95,847 95,847
Less: Accumulated amortization (34,081) (33,635)
Prepaid rent - net 61,766 62,212
Amortisation expenses included in the income statements for the period/year 446 1,814

Bank overdrafts

(Unit: Thousand Baht)

Interest rate Consolidated financial statements

(percent per annum) 31 March 2009 31 December 2008

Bank overdrafts MOR 19,934 19,946

Bank overdrafts are secured by the mortgage of the subsidiaries’ land with structures
thereon and pledged/mortgaged most of their machinery, as mentioned in Note 14 and
Note 15 to the financial statements.

Restructured long-term loans

In 1999, the Company entered into debt restructuring agreements with the financial
institution creditors. The debt repayment schedules and related interest rates are as
follows:

1. Interest rates MLR for bank overdrafts and loans
2. Repayment schedules
- Principal - Quarterly, from March 2001 to December 2007
- Quarterly, from September 2005 to December 2014

13



(Unaudited but reviewed)

- Accrued interest Within 2014
- Interest Monthly

In addition, in July 2007, the Company has successfully negotiated with such related
parties by amending repayment conditions. Conditions after debt restructure are as

follows:

1. Interest rates MLR (KTB)

2. Repayment schedules
- Principal Quarterly, from September 2007 to December 2016
- Accrued interest Within December 2016
- Interest Monthly

In September 2008, the Company repaid full amount of the loan from P.M. Food
Company Limited and debt of Baht 3.5 million was forgiven. The discount received was
recorded as “Gain from debt forgiveness” in the income statement. Subsequently,
there was an amendment to such loan repayment for the sake of the Company and
such subsidiary in order to comply with the restructuring agreement. As a result, as at
31 December 2008, the Company has outstanding balance of loan from such
subsidiary amounting to Baht 6.0 million, of which Baht 2.5 million is the principal and
Baht 3.5 million is the discount (the Company made a reversal of the “Debt
forgiveness” in the fourth quarter of 2008). Such discount will be forgiven when the
Company repays the principal in full.

In 2002 and 2003, P.M. Food Company Limited, a subsidiary, defaulted on the payments
of principal and related interest due under its debt restructuring agreement dated
3 September 1999. During 2003, this subsidiary filed a petition for business rehabilitation
with the Court and consequently in December 2003, the Court issued an order approving
the business rehabilitation plan of the above subsidiary. The business rehabilitation plan
mainly involves the restructuring of debts. The subsidiary recorded the accounts of year
2003 in accordance with such business rehabilitation plan. The business rehabilitation plan
of the subsidiary expired in December 2008 and on 23 March 2009, the Central
Bankruptcy Court issued an order approving the subsidiary’s exit from business
rehabilitation, since such subsidiary had already implemented all the conditions in the
business rehabilitation plan.

P.M. Food Company Limited, the subsidiary, intended to repay the loans before maturity
dates. The subsidiary repaid the loans for the amount equal to the present value of the
debt which was arrived from the current balance of loan discounted by the rate as agreed
by the lenders. According to the memorandum dated 1 August 2007, the subsidiary
assigned a related company to proceed this matter. The subsidiary paid the deposit to a
related company to operate this matter and if the negotiation process succeeded, the
subsidiary paid the remuneration to the related company at a mutually agreed rate. The
subsidiary also received all discounts which the creditors granted to the related company.

14



(Unaudited but reviewed)

Subsequently, in January 2008, the related company repaid loans of the subsidiary to two
financial institutions. Subsequently, the subsidiary and the related company mutually
agreed in the memorandum dated 1 March 2008 which stipulated that the subsidiary
repaid loans of Baht 126.2 million to the related company by way of offsetting the loans
with the advance payment as per the memorandum dated 1 August 2007. After the
subsidiary repaid the loans, the related company was to forgive the remaining loans of
Baht 85.0 million, which it received as a discount from such financial institutions, to the
subsidiary. In March 2008, the subsidiary repaid such loans and paid remuneration to the
related company. The discount received was recorded as “Gain from debt forgiveness” in
the income statement since the first quarter of 2008.

Conditions of long-term loans according to the business rehabilitation plan of P.M.
Food Company Limited are as follows:

1. Interest rates - MLR (KTB) for creditors group one, group two/one and group
four/one

- 2% per annum for creditors group two/two and group four/two
2. Repayment schedules

- Principal and accrued  Creditor group one

interest - Principal: Bi-annually, from June 2004 to June 2009
- Accrued interest: December 2010

Creditors group two/one and group four/one

- Principal: Bi-annually, from June 2004 to June 2011
Creditors group two/two and group four/two

- Principal and accrued interest: December 2015
- Interest Monthly
Note
Credit group one: Loan from financial institution creditor with collateral
Credit group two: Loans from financial institutions with secondary mortgage

Credit group four:  Loan from related company creditor with secondary mortgage

Details of long-term loans as at 31 March 2009 and 31 December 2008 are as follows:

(Unit: Thousand Baht)

31 March 2009 31 December 2008

Consolidated financial statements Separate financial statements Consolidated financial statements

Separate financial statements

Financial Related Financial Related Financial Related Financial
institutions companies institutions companies institutions companies institutions companies
Long-term loans 115,718 39,502 88,683 116,655 39,991 90,004
Less: Current portion of
long-term loans (8,307) (2,910) (5,286) (7,574) (2,177) (5,286)

Long-term loans - net of

107,411 36,592 83,397

current portion

109,081

37,814 84,718

15



(Unaudited but reviewed)

Movements in the long-term loans account during the three-month period ended
31 March 2009 are summarised below.

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
Financial Related Financial Related
institutions companies institutions companies
Balance as at 1 January 2009 116,655 - 39,991 90,004
Less: Repayment (489) - (489) (1,321)
Less: Realised deferred gain from debt restructuring (448) - - -
Balance as at 31 March 2009 115,718 - 39,502 88,683

Some parts of long-term loans have been guaranteed by the associated company and
the mortgage of land and buildings and the pledge of some part of the subsidiary’s

machinery, as mentioned in Note 14 and Notel5 to the financial statements.
Long-term loans from financial institutions

Long-term loans as at 31 March 2009 are loans from financial institutions of Premier
Canning Industry Company Limited (a subsidiary). During 2003, this subsidiary entered
into agreements with all financial institution creditors to repay restructured long-term
loans according to the debt restructuring agreement date 3 September 1999. The
subsidiary repaid principal and all related interest to two financial institution creditors
totaling approximately Baht 118 million in March 2003 and repaid principal and patrtial
related interest to the remaining financial institution creditors in April 2003. The
remaining interest of Baht 13.69 million according to the debt restructuring agreement
will be repaid during the period of seven years without interest. In addition, such
subsidiary entered into long-term loan and credit facilities agreement with a financial
institution. Under the long-term loan and credit facilities agreement, such subsidiary is

requiredto comply with certain conditions stipulated in the agreement.

Details of the long-term loan agreements of Premier Canning Industry Company
Limited are as follows:

1. Principal Baht 200 million
2. Interest rates MLR (KTB)
3. Repayment schedules
- Principal Payable on a monthly basis for an amount of not less than Baht 2.15
million per month, starting from April 2003 (Total 84 months)
- Remaining interest Payable on a monthly basis Baht 0.16 million per month, starting from
April 2003 (Total 84 months), no interest charged

- Interest Monthly basis
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(Unaudited but reviewed)

Details of long-term loans as at 31 March 2009 and 31 December 2008 are as follows:

(Unit: Thousand Baht)
Consolidated financial statements

31 March 2009 31 December 2008

Long-term loans 44,334 50,784
Remaining interest 1,963 2,463
Less: Current portion of long-term loans (27,763) (27,774)
Long-term loans - net of current portion 18,534 25,473

Movements in the long-term loans account during the three-month period ended
31 March 2009 are summarised below.

(Unit: Thousand Baht)
Consolidated

financial statements

Balance as at 1 January 2009 53,247
Less: Repayment of loans and accrued interest (6,950)
Balance as at 31 March 2009 46,297

Under this long-term loan agreement and credit facilities agreement with a financial
institution, the subsidiary is to comply with certain conditions stipulated in the

agreement as follows:

1. The subsidiary is not allowed to pay dividend, make any allocation to
shareholders and/or subsidiary if the subsidiary has deficit (according to the

annual financial statements).

2. The subsidiary is not allowed to grant loans to related companies, except for
those provided in the ordinary course of business.

3. The subsidiary is not allowed to invest or establish any subsidiary or grant loans

thereto.

4.  The subsidiary is not allowed to lend, make commitments and guarantees within
a period of three years starting from the loan agreement date except in the
ordinary course of business or the subsidiary is able to maintain the debt to equity
ratio of no higher than 3:1 according to the annual financial statements.

If the subsidiary does not comply with conditions in long-term loan agreement, the
conformity violated long-term loan agreement and all liabilities on credit facilities of the

above condition will immediately repay.
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20.

21.

22.

(Unaudited but reviewed)

Long-term loans granted by financial institutions are secured by the mortgage of all of
the subsidiary’s land with structures thereon, the pledge/mortgage of most of its
machinery (as mentioned in Note 14 and Note 15 to the financial statements) and the

mortgage of land with structures thereon of another subsidiary.
Short-term provision

The balance of short-term provision is as follows:

(Unit: Thousand Baht)
Consolidated and
Separate financial statements

31 March 2009 31 December 2008
Pensions 5,453 4,729

Revaluation surplus on assets
This represents surplus arising from revaluation of property, plant and equipment.
Movements during the period are as follows:

(Unit: Thousand Baht)
Consolidated financial statements

31 March 2009 31 December 2008

Balance - beginning of period 244,441 285,731
Less: Amortisation of the period/year (9,734) (41,290)
Balance - end of period 234,707 244,441

The revaluation surplus on assets can neither be offset against deficit nor used for
dividend payment.

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company
is required to set aside to a statutory reserve at least 5 percent of its net income after
deducting accumulated deficit brought forward (if any), until the reserve reaches
10 percent of the registered capital. The statutory reserve is not available for dividend
distribution.
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(Unaudited but reviewed)

23. Segment information

The Company and its subsidiaries’ business operations involve three principal
segments: (1) distribution of consumer products (2) manufacture of food and (3) rent
out space and services. These operations are mainly carried on in Thailand. Below is
the consolidated financial information for the three-month periods ended 31 March
2009 and 2008 of the Company and its subsidiaries by segment.

(Unit: Million Baht)

For the three-month periods ended 31 March

Distribution of Manufacture Rent out space Elimination of
consumer products of food and services inter-segment
Segment Segment segment revenues Consolidation
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008

Revenues from external customers

Local 456 458 9 19 4 4 - - 469 481

Export - - 214 217 - - - - 214 217
Total revenues from external customers 456 458 223 236 4 4 - - 683 698
Inter-segment revenues - - 176 180 2 3 178) (183)
Total revenues 456 458 399 416 6 7 (178) (183) 683 698
Segment income 120 130 73 36 1 1 194 167
Unallocated income and expenses:

Interest income 2 2

Gain from debt forgiveness - 85

Other income 1 14

Selling expenses (51) (61)

Administrative expenses (41) (41)

Management benefit expenses @) )

Other expenses @ 4)

Finance cost ) 9)

Share of income (loss) from

investment in associate 1 @)
Corporate income tax 27) (21)

Netincome 69 124
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(Unaudited but reviewed)

(Unit: Million Baht)
As at 31 March 2009 and 31 December 2008

Distribution of consumer Manufacture Rent out space Elimination of

products segment of food segment and services segment inter-segment revenues Consolidation

31March 31 December 31March 31December 31March 31December 31March 31December 31March 31 December

2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
Property, plant and equipment - net 5 5 201 203 228 234 - - 434 442
Other assets 963 908 448 413 14 13 377) (331) 1,048 1,003
Total assets 968 913 649 616 242 247 @377) (331) 1,482 1,445

Transfer prices between business segments are as set out in Note 4 to the financial
statements.

24. Commitments and contingent liabilities
24.1 Capital commitments

As at 31 March 2009, the subsidiary has capital commitment of approximately Baht 0.2

million, relating to the acquisition of machinery with other company and an individual.
24.2 Operating lease commitments

The Company and its subsidiaries have entered into several lease agreements in
respect of lease of office space, warehouse, motor vehicles, and equipment with
related parties and other companies. The terms of the agreements are generally

between 1 year and 5 years.

As at 31 March 2009, future minimum lease payments required under these operating

lease contracts are as follows:

(Unit: Million Baht)
Consolidated Separate

financial statements  financial statements

Payable within:
Less than 1 year 10.5 6.8
1to 5 years 14.8 12.2

24.3 Long-term service commitments
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(Unaudited but reviewed)

The Company and its subsidiaries have entered into several long-term service agreements
in respect of computer services, consultancy services, advertising fees, and other services

with related parties and other companies.

As at 31 March 2009, future minimum long-term service payments required under these

agreements are as follows:
(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
Payable within:
Less than 1 year 37.6 20.2
1to 5 years 29.1 23.7
More than 5 years 60.3 60.3

24.4 Guarantees

(@) A subsidiary guarantees bank credit facilities of another subsidiary amounting to
Baht 101.5 million.

(b) As at 31 March 2009, there were outstanding bank guarantees of approximately
Baht 10.0 million issued by the banks on behalf of the subsidiaries in respect of
certain performance bonds as required in the normal course of business. These
included letters of guarantee amounting to Baht 4.9 million to guarantee import

duty and Baht 5.1 million to guarantee electricity use.
25. Foreign currency risk

The subsidiary’s exposure to foreign currency risk arises mainly from trading transactions

that are denominated in foreign currencies.

The balances of financial assets and liabilities denominated in foreign currencies of the

subsidiary as at 31 March 2009 which are unhedged are summarised below.

Financial Financial Exchange rate
Foreign currency assets liabilities as at 31 March 2009
(Million) (Million) (Baht per 1 foreign currency unit)
US dollar 0.5 2.4 35.3910 and 35.6629
Japanese yen - 45.8 0.36553

26. Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board
of Directors on 11 May 2009.
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