
Information from financial statements  

 Summary of financial position statements  

 

THB 

31 Dec 2023 31 Dec 2024 31 Dec 2025 

Consolidate Consolidate Consolidate 

AUDITED AUDITED AUDITED 

Assets 

Cash And Cash Equivalents 

(ThousandTHB) 

48,691.81 91,404.91 64,978.91 

Short-Term Investments - Net 

(ThousandTHB) 

133,323.52 272,120.01 30,706.31 

Trade And Other Receivables - 

Current - Net 

(ThousandTHB) 

741,219.78 832,187.49 1,026,971.71 

Inventories - Net 

(ThousandTHB) 

371,509.90 433,027.99 488,139.23 

Other Current Assets 

(ThousandTHB) 

59,418.98 54,854.34 146,977.44 

Other Current Assets - 

Others 

(ThousandTHB) 

59,418.98 54,854.34 146,977.44 

Total Current Assets 

(ThousandTHB) 

1,354,163.98 1,683,594.74 1,757,773.59 

Restricted Deposits - Non-

Current 

(ThousandTHB) 

118.56 6,003.49 6,003.49 



Other Non-Current Financial 

Assets 

(ThousandTHB) 

86,034.81 86,275.60 86,163.50 

Other Non-Current 

Financial Assets - Others 

(ThousandTHB) 

86,034.81 86,275.60 86,163.50 

Property, Plant And 

Equipment - Net 

(ThousandTHB) 

1,020,165.00 1,141,975.84 1,283,506.53 

Right-Of-Use Assets - Net 

(ThousandTHB) 

41,118.92 72,791.63 58,870.70 

Deferred Tax Assets 

(ThousandTHB) 

15,727.16 19,477.40 25,357.00 

Other Non-Current Assets 

(ThousandTHB) 

72,462.80 90,494.55 90,842.89 

Prepayments 

(ThousandTHB) 

19,150.55 16,168.49 13,186.43 

Other Non-Current Assets - 

Others 

(ThousandTHB) 

53,312.25 74,326.06 77,656.46 

Total Non-Current Assets 

(ThousandTHB) 

1,235,627.25 1,417,018.51 1,550,744.11 

Total Assets 

(ThousandTHB) 

2,589,791.24 3,100,613.25 3,308,517.70 

Liabilities 

Trade And Other Payables - 

Current 

(ThousandTHB) 

575,906.21 673,538.63 763,687.42 

Current Portion Of Long-Term 

Debts 

(ThousandTHB) 

37,580.89 42,210.31 70,695.04 



Financial Institutions 

(ThousandTHB) 

37,580.89 42,210.31 70,695.04 

Current Portion Of Lease 

Liabilities 

(ThousandTHB) 

11,632.99 24,377.22 24,275.54 

Income Tax Payable 

(ThousandTHB) 

44,472.66 92,072.88 52,108.73 

Other Current Liabilities 

(ThousandTHB) 

14,507.54 24,565.56 20,129.87 

Total Current Liabilities 

(ThousandTHB) 

694,100.28 856,764.60 930,896.60 

Non-Current Portion Of Long-

Term Debts 

(ThousandTHB) 

102,937.18 128,520.25 209,686.06 

Financial Institutions 

(ThousandTHB) 

102,937.18 128,520.25 209,686.06 

Non-Current Portion Of Lease 

Liabilities 

(ThousandTHB) 

29,602.49 48,468.62 35,133.17 

Provisions For Employee 

Benefit Obligations - Non-

Current 

(ThousandTHB) 

185,909.92 212,734.66 244,682.11 

Deferred Tax Liabilities 

(ThousandTHB) 

81,444.44 86,736.57 85,712.93 

Total Non-Current Liabilities 

(ThousandTHB) 

399,894.03 476,460.10 575,214.28 

Total Liabilities 

(ThousandTHB) 

1,093,994.31 1,333,224.70 1,506,110.87 

Shareholders' equity 



Authorised Share Capital 

(ThousandTHB) 

558,120.00 558,120.00 558,120.00 

Authorised Ordinary Shares 

(ThousandTHB) 

558,120.00 558,120.00 558,120.00 

Issued And Paid-Up Share 

Capital 

(ThousandTHB) 

558,120.00 558,120.00 558,120.00 

Paid-Up Ordinary Shares 

(ThousandTHB) 

558,120.00 558,120.00 558,120.00 

Retained Earnings (Deficits) 

(ThousandTHB) 

765,138.18 1,016,881.93 1,051,552.84 

Retained Earnings - 

Appropriated 

(ThousandTHB) 

62,180.27 62,180.27 62,180.27 

Legal And Statutory 

Reserves 

(ThousandTHB) 

62,180.27 62,180.27 62,180.27 

Retained Earnings (Deficits) 

- Unappropriated 

(ThousandTHB) 

702,957.91 954,701.66 989,372.57 

Other Components Of Equity 

(ThousandTHB) 

209,114.51 230,406.53 232,511.20 

Surplus (Deficits) 

(ThousandTHB) 

(8,319.65) (8,319.65) (8,319.65) 

Surplus (Deficits) From 

Changes In Interest In 

Subsidiaries 

(ThousandTHB) 

(8,319.65) (8,319.65) (8,319.65) 



Other Components Of 

Equity - Others 

(ThousandTHB) 

217,434.16 238,726.17 240,830.85 

Equity Attributable To Owners 

Of The Parent 

(ThousandTHB) 

1,532,372.69 1,805,408.45 1,842,184.05 

Non-Controlling Interests 

(ThousandTHB) 

(36,575.76) (38,019.90) (39,777.22) 

Total Equity 

(ThousandTHB) 

1,495,796.93 1,767,388.55 1,802,406.83 

Total Liabilities And Equity 

(ThousandTHB) 

2,589,791.24 3,100,613.25 3,308,517.70 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 Summary of income statement  

 

THB 

31 Dec 2023 31 Dec 2024 31 Dec 2025 

Consolidate Consolidate Consolidate 

AUDITED AUDITED AUDITED 

Statement of Comprehensive Income 

Revenue From Operations 

(ThousandTHB) 

4,246,510.40 4,918,110.71 5,914,471.42 

Revenue From Sales 

(ThousandTHB) 

4,245,906.07 4,917,204.74 5,912,863.91 

Revenue From Leases 

(ThousandTHB) 

604.32 905.97 1,607.51 

Lease Income 

(ThousandTHB) 

604.32 905.97 1,607.51 

Revenue From Operations - 

Others 

(ThousandTHB) 

- - - 

Interest And Dividend Income 

(ThousandTHB) 

479.42 742.66 936.09 

Interest Income 

(ThousandTHB) 

479.42 742.66 936.09 

Other Income 

(ThousandTHB) 

19,656.65 31,446.26 63,552.98 

Total Revenue 

(ThousandTHB) 

4,266,646.46 4,950,299.63 5,978,960.49 

Costs 

(ThousandTHB) 

2,892,009.23 3,305,715.57 4,198,517.45 



Selling And Administrative 

Expenses 

(ThousandTHB) 

885,244.19 905,005.16 1,042,760.09 

Selling Expenses 

(ThousandTHB) 

428,969.71 426,960.17 472,133.11 

Administrative Expenses 

(ThousandTHB) 

456,274.47 478,044.98 570,626.98 

(Reversal Of) Loss On 

Impairment 

(ThousandTHB) 

(6.63) (290.86) (479.00) 

Total Cost And Expenses 

(ThousandTHB) 

3,777,246.79 4,210,429.87 5,240,798.54 

Other Gains (Losses) 

(ThousandTHB) 

9,511.73 (3,248.90) 8,114.61 

Gains (Losses) From 

Financial Instruments 

Measured At Fair Value 

Through Profit Or Loss 

(ThousandTHB) 

8,094.49 (5,913.69) 5,822.89 

Gains (Losses) On Disposal 

Of Financial Assets Not 

Measured At Fair Value 

Through Profit Or Loss 

(ThousandTHB) 

1,417.24 2,664.80 2,291.72 

Profit (Loss) Before Finance 

Costs And Income Tax 

Expense 

(ThousandTHB) 

498,911.40 736,620.86 746,276.56 

Finance Costs 

(ThousandTHB) 

8,553.18 7,123.30 9,762.97 



Income Tax Expense 

(ThousandTHB) 

98,203.95 130,492.20 116,458.59 

Profit (Loss) For The Period 

From Continuing Operations 

(ThousandTHB) 

392,154.27 599,005.36 620,055.00 

Net Profit (Loss) For The 

Period 

(ThousandTHB) 

392,154.27 599,005.36 620,055.00 

Net Profit (Loss) For The 

Period / Profit (Loss) For The 

Period From Continuing 

Operations 

(ThousandTHB) 

392,154.27 599,005.36 620,055.00 

Currency Translation 

Adjustments 

(ThousandTHB) 

(1,353.62) (1,295.74) 2,104.68 

Gains (Losses) From Changes 

In Revaluation Surplus 

(ThousandTHB) 

0.00 28,234.70 0.00 

Remeasurement Of Employee 

Benefit Obligations 

(ThousandTHB) 

(10,072.55) (17,307.26) (15,348.44) 

Income Taxes Relating To 

Items That Will Not Be 

Subsequently Reclassified To 

Profit Or Loss 

(ThousandTHB) 

2,014.51 (2,185.49) 3,069.69 

Other Comprehensive 

Income (Expense) - Net Of 

Tax 

(ThousandTHB) 

(9,411.66) 7,446.21 (10,174.07) 



Total Comprehensive Income 

(Expense) For The Period 

(ThousandTHB) 

382,742.61 606,451.57 609,880.93 

Net Profit (Loss) 

Attributable To : Owners Of 

The Parent 

(ThousandTHB) 

396,823.16 600,449.50 621,812.32 

Net Profit (Loss) 

Attributable To : Non-

Controlling Interests 

(ThousandTHB) 

(4,668.89) (1,444.14) (1,757.32) 

Total Comprehensive 

Income (Expense) 

Attributable To : Owners Of 

The Parent 

(ThousandTHB) 

387,411.51 607,895.71 611,638.25 

Total Comprehensive 

Income (Expense) 

Attributable To : Non-

Controlling Interests 

(ThousandTHB) 

(4,668.89) (1,444.14) (1,757.32) 

Basic Earnings (Loss) Per 

Share (Baht/Share) 

(ThousandTHB) 

0.71100 1.07584 1.11412 

EBITDA 

(ThousandTHB) 

605,861.14 851,401.86 889,163.71 

Operating Profit 

(ThousandTHB) 

469,256.98 707,389.98 679,016.77 

Normalize Profit 

(ThousandTHB) 

382,642.54 602,254.26 617,763.28 



 Summary of cash flow statement  

 

THB 

31 Dec 2023 31 Dec 2024 31 Dec 2025 

Consolidate Consolidate Consolidate 

AUDITED AUDITED AUDITED 

Cash flow statement 

Profit (Loss) Before Finance 

Costs And/Or Income Tax 

Expense 

(ThousandTHB) 

490,358.22 729,497.56 736,513.60 

Depreciation And 

Amortisation 

(ThousandTHB) 

106,949.73 114,781.01 142,887.15 

(Reversal Of) Expected Credit 

Losses 

(ThousandTHB) 

(6.63) (290.86) (479.00) 

(Reversal Of) Loss From 

Diminution In Value Of 

Inventories 

(ThousandTHB) 

(5,133.54) (7,123.48) 6,348.50 

(Gains) Losses On Foreign 

Currency Exchange 

(ThousandTHB) 

4,352.11 2,858.25 5,334.89 

(Gains) Losses On Disposal Of 

Other Investments 

(ThousandTHB) 

(1,417.24) (2,664.80) (2,291.72) 



(Gains) Losses On Fair Value 

Adjustments Of Other 

Financial Instruments 

(ThousandTHB) 

(17,406.85) 6,241.85 (6,104.65) 

(Gains) Losses On Fair Value 

Adjustments Of Investments 

(ThousandTHB) 

9,312.36 (328.16) 281.76 

(Gains) Losses On Disposal 

And Write-Off Of Fixed Assets 

(ThousandTHB) 

(1,626.80) 722.18 (511.72) 

(Gains) Losses On Disposal 

Of Fixed Assets 

(ThousandTHB) 

(1,626.80) 722.18 (511.72) 

(Gains) Losses On Disposal 

And Write-Off Of Other Assets 

(ThousandTHB) 

0.00 647.84 23.98 

Loss On Write-Off Of Other 

Assets 

(ThousandTHB) 

0.00 647.84 23.98 

Dividend And Interest Income 

(ThousandTHB) 

(479.42) (742.66) (936.09) 

Interest Income 

(ThousandTHB) 

(479.42) (742.66) (936.09) 

Finance Costs 

(ThousandTHB) 

8,553.19 7,123.30 9,762.96 

Employee Benefit Expenses 

(ThousandTHB) 

24,119.70 26,069.33 48,716.58 

Other Reconciliation Items 

(ThousandTHB) 

- - (94.67) 



Cash Flows From (Used In) 

Operations Before Changes 

In Operating Assets And 

Liabilities 

(ThousandTHB) 

617,574.83 876,791.37 939,451.57 

(Increase) Decrease In Trade 

And Other Receivables 

(ThousandTHB) 

99,834.27 (93,575.31) (199,664.74) 

(Increase) Decrease In 

Inventories 

(ThousandTHB) 

110,538.62 (54,394.62) (61,459.74) 

(Increase) Decrease In Other 

Operating Assets 

(ThousandTHB) 

(8,073.38) (18,774.22) (87,931.44) 

Increase (Decrease) In Trade 

And Other Payables 

(ThousandTHB) 

(104,388.12) 97,667.63 90,146.28 

Increase (Decrease) In 

Provisions For Employee 

Benefit Obligations 

(ThousandTHB) 

(17,312.35) (16,551.84) (32,117.57) 

Increase (Decrease) In Other 

Operating Liabilities 

(ThousandTHB) 

13,086.76 21,223.01 (4,435.69) 

Cash Generated From 

(Used In) Operations 

(ThousandTHB) 

711,260.64 812,386.01 643,988.67 

Income Tax (Paid) Received 

(ThousandTHB) 

(93,680.50) (84,424.05) (169,245.14) 



Net Cash From (Used In) 

Operating Activities 

(ThousandTHB) 

617,580.14 727,961.96 474,743.53 

Proceeds From Investment 

(ThousandTHB) 

2,383,989.55 2,485,829.84 3,012,560.23 

Purchase Of Investments 

(ThousandTHB) 

(2,402,585.00) (2,639,281.00) (2,762,919.81) 

Proceeds From Disposal Of 

Fixed Assets 

(ThousandTHB) 

2,659.52 1,621.57 1,143.42 

Property, Plant And 

Equipment 

(ThousandTHB) 

- 1,621.57 1,143.42 

Payment For Purchase Of 

Fixed Assets 

(ThousandTHB) 

(129,810.39) (185,191.29) (252,010.80) 

Interest Received 

(ThousandTHB) 

443.62 706.84 900.38 

Net Cash From (Used In) 

Investing Activities 

(ThousandTHB) 

(145,276.61) (342,198.98) (326.57) 

Proceeds From Borrowings 

(ThousandTHB) 

38,018.47 30,241.91 109,613.91 

Proceeds From Long-Term 

Borrowings 

(ThousandTHB) 

38,018.47 30,241.91 109,613.91 

Proceeds From Long-

Term Borrowings - 

Financial Institutions 

(ThousandTHB) 

38,018.47 30,241.90 109,613.91 



Repayments On Borrowings 

(ThousandTHB) 

(137,200.00) (10,000.00) 0.00 

Repayments On Short-

Term Borrowings 

(ThousandTHB) 

(137,200.00) (10,000.00) 0.00 

Repayments On Short-

Term Borrowings - 

Financial Institutions 

(ThousandTHB) 

(137,200.00) (10,000.00) 0.00 

Repayments On Lease 

Liabilities 

(ThousandTHB) 

(18,253.57) (20,761.25) (29,892.84) 

Dividend Paid 

(ThousandTHB) 

(351,584.54) (334,850.83) (574,829.85) 

Interest Paid 

(ThousandTHB) 

(7,750.17) (6,383.97) (7,838.86) 

Net Cash From (Used In) 

Financing Activities 

(ThousandTHB) 

(476,769.80) (341,754.14) (502,947.63) 

Net Increase (Decrease) In 

Cash And Cash Equivalent 

(ThousandTHB) 

(4,466.27) 44,008.85 (28,530.67) 

Differences Of Foreign 

Currency Exchange On 

Financial Statements 

Translation 

(ThousandTHB) 

(1,353.61) (1,295.74) 2,104.68 

Cash And Cash Equivalents, 

Beginning Balance 

(ThousandTHB) 

54,511.69 48,691.81 91,404.91 



Cash And Cash Equivalents, 

Ending Balance 

(ThousandTHB) 

48,691.81 91,404.91 64,978.91 

 

 


